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€ ‘“*The Times”. 
The ‘pres@ft stringency in monetary affairs 
contrasts BO | 







of the change tt bable continuance of a tight 
market, and the effect it is likely to have upon our 
Railway projects, may not be inappropriate to the 
occasion. 4 
The main cause of the present stringency is the 
almost entire falling off of supplies of capital from 
Europe, caused chiefly by an apprehension of a 
war between Russia and Turkey, and of the re- 
sults that would be likely to follow. For several 
years past, we have been in the receipt from abroad 
of large, and constantly increasing sums for invest- 
ment in our railroads, equal, probably, for two or 
three years to $50,000,000 annually, and which 
created a constant and steady demand for all the 
obligations of our Railroad companies, and of 
municipal corporations, the safety of which was 
unquestioned. For such, for two or three years 
back, the demand has exceeded the supply. To 
this steady supply of foreign capital, are our 
po in a great measure indet,ted for the wonder- 
fal progress they have made in all their industrial 
pursuits, particularly in the construction of rail- 


of their own means to the development of resour- 
ces made available by our roads, so that their pro- 
gress in all other enterprizes, has very nearly keep 
pace with the progress of our highways. In the 
mean time, the immense expenditure upon rail- 
ways stimulated every kind of business, created an 
active demand for labor, and for all kinds of 
food, at the highest rates of compensation. Every 
person in the community shared in the general 
prosperity. The money that went into railroads, 
returned again to the cities in the ordinary course 
of businness, and gave an unusual impulse to the 
trade, so that for a year or two past our people 
have seemed to enjoy a commercial millennium. 
Under the state of things we have described, it 
is natural that the operations of our people should 
be somewhat extended. They are accustomed to 
have their hands full, whatever they may under- 
take. Their pursuits, however, have been in a 
right direction, and exercised upon legitimate 
objects. They have not as in 1837 been occu- 
pied in building up paper cities, and in similar 
speculations, which absorbed their energies and 
means, without the least useful results. AW are 
now as they have been, employed in addingas far as 
in their power, to the aggregate wealth; one 
by an improved cultivation of his farm; another 
by opening a coal or iron mine; a third by the 


erection of a manufacturing establishment; an-| 


other by building ships upon an improved model ; 


his ability to meet. 

So employed, the present pinch .in the money | 
market seizes us. 
tal that has been so steadily and freely dealt out 
to us, is suddenly, and unexpectedly withheld. 


The effect is pretty much the same in business}; 


matters, as would be ahalfsupply of fuel to a 
steam engine, which must either reduce its speed 
or throw off part of its load. One or the other is 
inevitable, so long as motive power is wanting 
With a continuance of the present condition of the 
market, our people cannot expect to move along 
with the same speed that has characterized them 
For the future they must regulate this speed by 
the means they have for creating it. But without 
any aid from abroad, their is no doubt we can con- 





oads, It enabled them to devote a large portion 


tinue the construction of railroads at a very rapid 


tate. The annual .aceumulation of a nation of over 
25,000,000 of people, with greater resources than 
are possessed by any other, skilful and prosperous 
to an extraordinary degree, must be very great. 
But it must be remembered that while we haye 
probably greater aggregate wealth than an equal 
number of people in any part of the world, that 
this wealth is so subdivided, and is made to con- 
duce so generally to the comfort and luxury of the 
mass, that a comparatively small portion only re- 
mains for investment. In Europe, the profits of la- 
bor go into the hands of a small number, and the 
immense accumulations in few hands give the ap- 
pearance of great wealth, while in fact the nation 
may be much poorer than ourselves, though they 
may have moreof active capital seeking invest- 
ment. What in the latter case is surplus, has been 
eaten, drank, and worn out by our people. Vast 
sums in few hands necessarily implies the poverty 
of the many. In this country, too, the greater op- 
portunities for the employment of capital will not 
suffer its accumulation: so that “ready means” 
are scarce, and money commandsa high rate, while 
the greatest abundance, and material good, are en- 
joyed by our people. 

If for the future we shall be compelled to rely 





We find that a portion of ont 


-|to sustain or support public confidence. 


upon our own means, we have only to proceed in 
the path we have been pursuing, at a slower rate. 
But we do not believe this as likely to be thecase. 


;, We do not believe in an European war. We have 


each at work in his own way for che general good, no doubt that the apprehensions of it will soon be 


and all having engagements on hand, fully up to! 


removed, and that as far as our railroads are con- 
cerned, the future will repeat and improve upon 
the past. Luckily our railroads have made that 
progress, and have reached a point which will 
enable them to withstand any pressure to which 
they will be likely to be subject. No financial cris- 
is can involve these works in embarrassment and 
ruin, as did that of 1837. Then,the schemes were 


»}only commenced. Now, they are completed, and 


in successful operation. There was then nothing 


Now, the 
success of our railroads are vindicating all that 
was claimed for them, and their immense earnings 


-|inspire a confidence in their success, that no re- 


verse can shake. There is no doubt whatever, that 
the entire investments in railroads in the United 





States is paying at least seven per cent., and will 
continue to do so for years The earnings of our 








Toads are iucreasiug in an extraordinary degree, 
not only to keep pace with the great 

the country, but from the rapid fusion o! 
erte isolated lines, into one grand systeni, Pts 
road (except it be a rival line, and we have few. 
such,) helps the business of all others with which'| 
it connects. Already are the traffies of the trunk 
lines swelled to ‘ai extraordinary extent, as °are 
the waters of a mighty river by the constant con- 
tribution of tributary streams. In proof of this, 

we have only to look to the earnings of our roads 
in New York. The increase on the Céntfal; Erié 
& Hudson River Roads, is extraordinary, and we 

see no reason why this should not go on for years, 

in the same ratio as they have for the present. As 

we go west, we find, in fact, a still greater in- 

crease. The progress of new works are seen as dis- 

tinctly in the increa-ed business of the other roads 

asin any other way. Look for instance at the 

wonderful increase on the Michigan Southern 

railroad. At the rate for September, this road 

would earn for the present year $2,400,000, or 

nearly 40 per cent upon its present cost. This road 

is probably doing no better than the Cleveland & 

Toledo. The great receipts of these roads, are 

owing mainly to the rapid developement of rail- 

roads westward from Chicago. The roads termicat- 

ing at this city are meeting with remarkable suc- 

cess, and are among our most profitable lines, al- 

though they traverse what only about ten years 

since was continued waste, without inhabitants or 

cultivation. 

In Ohio, the Cleveland & Columbus, Little Mia- 
mi, Mad River, and Cincinnati, Hamilton and Day- 
ton ,roads are now reaping a double harvest from 
the opening of conrecting lines. What is true of 
the roads cited, is equally so of our railroads 
throughout the United States. All are enjoying 
an unusua season of prosperity. As a system, 
they are too firmly grounded to succumb, or to 
have their usefulness and revenues injuriously af- 
fected under a financial crisis. There can be no 
doubt that the future will fully sustain the conti- 
dence now felt in our railroads, and that the in- 
trinsic value of these works, which yield so large 
an income upon their cost, will be a great sate- 
guard against any commercial crisis. 

In what we have said we have taken the /eas/ 
encouraging view of the case. Our safety consists 
in not only having invested wisely the money that 
has gone into our public works, but in the wealth 
which they themselves create. We so often elabo- 
rated this idea, that we deem it useless to repeat 
what must be so familiar to all. In a very few 
years the whole aggregate cost of our roads is re- 
tarned to our people, by the saving effecting in 
tranportation, which gives real, commercial, value 
to what previously were merely elements of wealth. 
Our roads therefore instead of yielding 7 per cent. 
are directly and indirectly producing 25 per cent. 
annually. Of this no one can doubt who has paid 
any attention to the subject. We repeat therefore 
that as far as our railroads are concerned the con- 
dition of the country was never so sound, and that 
a commercial crisis bearing any resemblance to 
that of 1887 is impossible. The property invested 
in railroads in the United States was never so va- 
luable as at the present instant, and never making 
soargé earnings’ upon its cost; and there was 
never a time, where they were better entitled to 
—e" confidence and support: 
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Adapttaion of Locomotives. 

Among the excellept varietesof Lucomotives now 
ers of this cotintry our rail- 
roads cat generally take “a sélection which shall 
fulfil: all thé conditions ‘of the sétvicd: required. 

The most effective proportions of locomotives ap- 
pear to be well.established, as well as the best ar- 
rangetients of theif parts ‘add processes of their 
construction. All lines, therefore can supply them- 
selves with motive power of a first class quality. 

But beyond the produet of che hands of the skill- 
ful and successful buildér thére isa profitable efild 
for the adaptation of particular arrangements and 
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scriptions of service. We ,believe many lines fail 
in securing*the*best engines suited to their road 
from adopting too readiiy the “standard pattern” 
of the builder. Buildeis are generally competent 
to perceive the propriety of special modifications 
and to carry them out, but their own interests are 
best subserved by having one plan for all their en- 
gines and at the same time they are not generally 
fully informed of all the conditions under which 
their engines must work. We believe that the ef- 
ficiency and reliability of the motive power ofa 
road cannot to better secured than by being regu- 
lated in extent aud character by the exact service 
it is called upon to perfurm and this for different 
roads, is infinitely varied. We will show, in brivt 
the considerations which should determine the 
construction of locomotives generally to adapt them 
to the different service imposed by diffcrent lines. 

The business and its extent must determine the 
distinc tive classes of engines ordered. Almost all 
roads require at least distiuctive freight and pas- 
senger engines, but the difference as generally made 
as we have before stated is a difference of six inches 
ur a foot in the diameter of the driving wheels with 
a difference of one eighth inch in the lead of th 
valves. Oo roads doing a moderate business and 
those especially running mixed trains this extent 
of difference in perhaps sufficient, but for impor- 
tant lines having a heavy business in each depart- 
ment of transportation it is notenough. A heavy 
through freight requires an engine which has been 
vefore described and is already adopted on some 
of the oldest and most important lines. It may be 
oriefly stated in this place as the outside connec- 
ted, ten wheel engine with center bearing truck, 
link motion, chilled tires and adapted, generally in 
the middle states, for burning coal. For a lighter 
traffic an eight wheel engine of reduced weight is 
of course adapted. 

A heavy, express passenger travel requires a 
heavy class of engine, with the weight freely be- 
stowed in the doiler, carrying as little dead weight 
as possible, and having generally larger divers than 
what are commonly allowed in passenger engines. 
We are convinced by our own observations and 
by the growing preference for the outside connec- 
tion that it is ¢he arrangement peculiarly suited 
for any engine for a narrow gauge road. We have 
frequently tested the motion of these engines and 
with the usual plan of balancing adopted by most 
builders could detect no more uasteadiness tan 
upon the best running inside connections, while in 
all other respects they are admitted as every way 
superior. Only a week since we rode out upon the 
Cincinnati, Hamilton & Dayton railway in conipa- 


ny with Mr. Daiiiel McLéard, the master of ma) 
| chinéty; and'stéppéd’upon oné of Rogers, Ketchum 
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& Grosvenor’s first class, outside co. nected engi- 
nes; ‘Withya heavy:trainsmoving fifty miles pcr 
hour on level ‘parts Of the road, and'40 miles 
per’ ‘trot gr vs of 1-176th ascent, or thirty 
ft. per title, the forward end of the engine ranged 
constantly in a true line with the rails, while there 
was not the least le fore-and aft motion 
at th ing*bar n the engine and tender, 
This is but one nal out of a number which 
have come under our own observation while large 
udinbes ofthe same class of engines are doing 
equally as wellin other parts of the country. There 
is som: times an imp-ession entertained that the 
great passenger lines of the country are stocked 
with inside connected engines whereas the reverse 
is really the case. The heaviest and fastest en- 
gines, (comprising alarge proportion of the equip- 
ment) of the Hudson River, New York Central, New 
Jersey, Pennsylvania, New York and New Haven, 
Cieveiand, Columbus aud Cincinnati, and others of 
the great passenger lines of the country, are outside 
connections. 

We will not continue our remarks upon the con- 
struction of engines any farther than so far as re- 
lates to their adaptation to special service. Pas- 
senger engines should differ from freight engines 
in the distribution of their weight, valve adjust- 
ments, and proportions of driving wheels ; the lat- 
ter being of much larger dimensions. In passenger 
engines the boiler room and steam passages re- 
quire also to be of more ample dimensions than 
for any other class. And in passenger engines 
especially should “ dead weight”, or an undue 
weight of the running parts, be carefully avoided. 

Ballast engines should also possess distinctive 
features. A boiler made to carry water well above 
the tubes, pumps of large capacity, valves ad- 
justed generally to admit steam through a large 
part of the stroke, the absence of a truck, a short 
wheel base, chilled tires, simplicity and strength 
of parts and plain finish are all appropriate to ev- 
gines of this class, Chilled tires are especially ap- 
plicable to such engines, not only from their eco- 
nomy and safety, but from their far greater dura- 
tion When run backwards much of the time, and 
also in running forward where there is no truck. 
Au engine used on!y upon the construction of new 
track should have more allowance for motion in 
the pedestals and for the rise and fall of the boxes 
and springs than for ordinary engines. A long, 
heavy spring is generally found best. 

In the freight ‘amd the ballast engine it should 
be an established principle that the weight of the 
engine should determine its own distribution. The 
certainty which the chilled tire affords, in the case 
of three or more pairs of counecved drivers, of 
preserving an uniform diameter, is one inducement 
towards the use of coupled drivers, and in the 
case of heavy freight, or of ballast engines without 
trucks, becomes of especial value. 

We believe also that few roads need fear to ad- 
opt flanges, on ali the wheels of their engines. By 
vbservation upor the wearing of tires, where two 
or three pairs of flanged tires are used together 
on roads having’ moderately sharp curves, it is 
found that the forward flanged tires are no more 
worn than the others, while all the flanges are 
kept whole for a much longer time. The com 
paratively short driving-wheel-base of most freight 

is one reason for this, while the wear 
otherwise borne by one flange is shared by two of 
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three. The engine runs steadier, the tires keep] adapted to the nature of their travel and the char- the decision of ajury an influence which however 
their equality of size much better, and in the cas | acter of their road. honorable to them as philanthrophists, is wholly 
of wrought tires under heavy engines, are less} The adaptation of their own engines is the prop-|inconsistent with the ends of justice. There is 
likely to stretch and become loose. There is also|cr province of each company, and is as profitable|therefore, a manifest propriety in withdrawing 
probably more adhesion to a flanged than to ain its results as effurts for improving the locomo-| from the consideration of the jury, cases in which 
plain tire. tive. The locomotive is already nearer perfected | the p'aintiff fails to showa right of recovery.” Har- 
In addition to the extent of the business of ajthan any other member of the railway system,|ing vs. New York and Erie railroad Co. 
road, the grades will also of course determine the| and all roads, however much they economise in| Rupes in CASE OF APPRISALS OF LAND T AKEN FOR 
capacity of the engine. The resistances to freight] the cost of their lines generally aim to secure first} RAILROADS, AND THE REVIEW OF REPORTS OF COM- 
engines are doubled upon grades of 26 feet per|class motive power. The competition of railroads} MISSIONERs. 
mile and tbrebled upon grades of 50 feet per mile.| more than of locomotive builders has been the| Any technica! departure from established rules 
Roads havicg a considerable number and extent] cause of most mojern improvements of locomo-|in the admission or rejection of evidence will not 
of 75 feet or 80 feet grades require engines of the| tives, and this result has assimilated the styles of| be a‘lowed to affect the appraisal, unless it appears 
heaviest class allowed by the gauge of the road. | engines throughout the country much nearer to aj that such error has injured the party appealing.— 
The curves upon a road determine the length of| general pattern than formerly. The distinctive|If the Court is satisfied that the commissioners 
wheel base, allowance for lateral motion of tires| characteristics of engines by different builders, have not erred in the principles upon which they 
and disposition of weight upon trucks whether on] have become modified and blended so that the lo-| have made their appraisal, no other error will be 
side or centre bearing (the trucks for short curves] comotive of 1853 represents a general style, where-|SUfficient to send the case back for review. In 
having always centre bearings.) as eight years since the engines of different build- making appraisals of the damage sustained by a 
: The condition of the track will determine the] ers were widely different. person whose property is taken for the purposes of 
strength and stiffuess of springs and the allow-| The relations which the improvements upon lo-|4 Failroad, the true rule is to determine what will 
: ances for vertical play of boxes, &c. This con-|comotives bear to those of railroads may be said| be the effect of the proposed change upon the mar- 
A sideration is of the most consequence in the selec-|to be that those upon locomotives have required ket value of the property remaining. The proper 
. tion of ballast engines for construction. much study, and at the same time have cheapen-|'!Dquiry is, what is the entire property now fairly 
. The character of the fuel should influence the] ed the engine, while those upon railroads suggest] Worth in the market, and what will that part not 
- proportions of the boiler. For a fuel of seasoned} themselves, and generally involve increased ex- taken be worth after the improvement is made. 
t- é pine a smaller furnace will suffice than for green,| peuse. It requires but little observation and re- The Troy and Boston Railroad Company, vs. 
7 t hard wood. Green wood, especialiy if hard, re-| flection to comprehend the essentials of good roads, Lee. 
2 quires a greater depth of furnace below the tubes| but the difference in the quality of roads may be} _C4TTLE GUARDS NOT REQUIRED FOR omaneee. 
- "} to hold a body sufficient to supply a constant| generally measured by the difference in their cost. The provision in the Statute of 1848, requiring 
es fame. For coal important modifications of the| The complicated workmanship of the locomotive|*@ilroad companies to construct and maintain bese 
1e " fumace are necessary. These consist chiefly in| of five years since, has however, given place to Ce puande ave real oe a = — 
d. ") an extension of the grate surface combined with| simpler, cheaper and more effective arrangements. = to prevent cattle and animals from getting on 
ve E a moderate depth of fnrnace. The grates also re- Cemume of Railresa Law. congus~‘denathane es parersenenemrarin 
. >in insane aa igs ai The following decisions contained in the reeent-/inid through a street in Waterford, at the end of 
ge 7 The quality of the water nsed should influence dit eC xa pment York will be laos worthy my were: ae in a bridge across the Mohawk, 
ort ES the length of the tubes, width of water spaces of observation. ni F m er a SET wean toned 
th +} ound furnace, depth of water spaces below grate, WHEN CAN A JUDGE DISMISS 4 CASE WITHOUT sUB-|}, sy a o guard at the suwante upon the 
3- f number of blow off cocks, and allowance of steam : M:TTING IT TO THE JURY? “ 8°, = I -" they were not liable for the value 
AD- room. The use of impure water is attended with This proceeding has been sanctioned by the Su- bo ares poms by the locomotive in cross- 
C0- more difficulty in a boiler having long tubes, as preme court in the following case. An action was ee ONS ee Deer) Nawe Dey ee -“- ¢ br 
ra these are most apt to leak. The water spaces re- commenced against a railway company to recover genes, Psapp ” ould be s nujsaaes in ts 
and quire to be wide, and should extend a few inches damages in consequence of an injury sustained “r r ey or city. Vandecker vs. Rens. & 
ck, below the grate, to hold deposits of sediments.— from being run against by the locomotives of de- ga epee ptt 
1eW Two blow-off cocks, one on each side of the fire] fendants while crossing the railroad track in a LIABILITY FOR KILLING CATTLE, 
a in _ box, are better than one in clearing a foul boiler. sleigh. It appeared from the plaintiff's testimony} 1 4 Plaintiff's cattle were wrongfully on the 
xcs ) Boilers intended for using poor water should not which was clear, explicit and undisputed that the track of the railroad, the company are not liable 
ng, 3 be limited in steam room. Many are inclined to negligence and imprudence of the person injured for negligently running an engine upon and killing 
) the opinion that the quality of the water should] contributed to the injury. The Judge (Barculo,)| Be same. 
yuld determine the material of the tubes and tube-| observed that “a man who rushesheadlong against| Where the cattle of a stranger are upon the 
‘the sheets, but no definite rules can be given to guide| a locomotive engine, without using the ordinary |!@9ds of another adjoining a railroad, and from 
The § § ‘hischoice. The experience which prefers copper| means of discovering his danger, cannot be said to| hose lands they pass on to the railroad through a 
case or brass tubes in particular instances has not been| exercise ordinary care; and the rule is well set-|$4te left open by the proprietor of such lands, and 
, of found to be generally applicable. tled that where the carelessness of the. person in-|4T¢ killed by the engine, their owner cannot recov- 
ment The character of the attendance likely to be|jured contributed to the injury,an action for dam-|*T their value, although the railroad company has 
‘the bestowed upon an engine and the nature of the/ages cannot be sustained. * * *  [g}not complied with the law in respect to fences. 
hout business under which it is used, should determine|there bad been conflicting evidence, or if the| Brooks, vs. N. Y. & Erie R. R. Co. 
the extent and character of the finish. proofs had left the matterin doubt, the case should] 4 Tailroad company need not maintain cattle- 
o ad- All these Modifications are found to exist in the] have been submitted to the jury. But when upon/S¥ards at farm crossings, but only at road cross- 
. By Msi of différent builders. Each is advocated] the plaintiff’s own showing he has no cause of ac-|ings—J. 
two Yy Pen but the value of all depends upon the/ tion, or has defeated his claim by his own miscon- DISTURBING THE LOCATION OF A ROAD. 
ether —— Which are made of them. duct there can be no propriety in requiring the ju-/) Where by the terms of the charter of a railroad 
it is P any of the old and important lines of the coun-|ry to pass upon the evidence. Forif the jury |company, much is left to the discretion ofits offi- 
more Ty have done much to fix a standard of motive|should find a verdict against law, the court would|cers, in respect to the location and route of the 
os are 88 for themselves, The Baltimore and Ohio} set it aside. In most cases the result would bejroad, their selection should not be disturbed un- 
‘colle ‘ad have fixed a pattern of freight engines, eve-|the same; for juries usually find according to the |less they have clearly erred. 
reight a adapted for their business, and applicable|directions of the judge, where there is a strong} The want of any serious resistance to tho loca. 
wear H any. other roads of similar'character. The| preponderance of testimony. But there are cases|tion of the road at first; the acquiescence in it by. 
w0 OF ae River. company have established a gener-|in which this conformity of opinion may not exist,| the public for a period of 14 ‘years; the accept- 
style of passenger engine which is every way|* * Compassion will sometimes exercise over|anice of a mortgage on the road by the plaintiffand 
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Others fur moneys advanced by them to pay for 
its construction; and the approval of it at a pub- 
lic meeting of the citizens called for the purpose, 
are strong proofs of the propriety of the original 
location. 

And no person can object to the location whose 
title or possession does not extend back to the 
time when the land was taken by the company. 

When a party whose land has been taken by a 
railroad company forbears to assert his rights un- 
til after the road is completed and in operation, an 
injunction will not ordinarily be granted until al] 
ordinary means for obtaining an indemnity have 
failed. Hents vs. the Long Island railroad compa- 
ny. 

The Judge also held that a railroad passing 
through a populous city or village is not per se a 
nuisance, and observed in substance that “private 
rights should be effictually guarded, but the court 
cannot exten the protection of the interest of any 
one as far as to restrict the lawful pursuits of ano- 
ther. The maxim “‘so wse thine own as nol lo injure 
another's,” is true when correctly construed. It 
extends to all damages for which the law gives re- 
dress, but no further. If it should be applied lit- 
erally it would deprive us to a great extent of the 
use of our property, and impair, if not destroy its 
value. He who sets up a new hotel near an old 
one, or who makes a new machine to supercede 
an old one, or the like, inflicts an injury for which 
the law gives no redress, Some useful employ- 
ments which endanger the lives of human beings 
ought not be prohibited, such as omnibus driving, 
steamboating, etc. The question in such cases is, 
is the business complained of lawful, and the dan- 
gerinevitable? If so, the law furnishes no reme- 
dy by way of indemnity or protection.” 





Statement of the «ffsirs of the Penobscot 
Railroad, 

This road commences at the City of Bangor, in 
the State of Maine, and extends up the Valley of 
the Penobscot to Oldtown and Milford, a distance 
of about 14 miles. 

Although a short road, there is scarcely one in 
New England which occupies a more important 
position, as regards its connections, busiuess, and 
prospective advantages. From Bangor westward 
to Portland and Boston, there are éwo independent 
lines, either completed or in progress, both neces 
sarily uniting at Bangor, should the two be ex- 
tended the whole distance to that place. 

From Bangor eastward there are also two lines 
which have been commenced; but these, unlike 
those west of that City, will not come in competi- 
tion with each other, as one leaves the Val- 
ley of the Penobscot at Milford, and pursues a 
nearly direct easterly course to the City of St.John, 
and the Gulf of St. Lawrence, while the other fol- 
lows up the Penobscot Valley in a northerly course 
to Lincoln, and thence will eventually be extended 
to the Valley of the St. John. 

These roads are known as the Oldtown and Lin- 
coln, and the European and North American roads, 
For the construction of both a considerable 
amount of stock has been subscribed, and the 
Compani.s duly organized. The work for 33 miles 
of the former is advertised for letting, and a con- 
tract is made for the whole of that portion of the 
latter which lies in New Brunswick, upon which 
the work is commenced, and definite arrange- 
mets are in progress which promise to provide 
the means for this work at an early day. 

These Eastern lines, as before stated, have their 
diverging point at Milford; while, on the other 
hand, ail lines west of the Penobscot will diverge 
from , 


The from Bangor to Milford is 14 miles, 
and this intermediate distance is covered by the 
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Penobscot Ruad, which occupies the only feasible 
route by which the great lines east of tie Penob- 
scot are to be connected with those west of that 
river. 

The City of Bangor, with a population of 20,006 
inhabitants, stands at the head of uavigation on 
the Penobscot, and owing to the conformation o! 
the valley above this place, the Penubscot Roa 
must be regarded as the key to entrance of the 
city from the east, and to aconnection with 
western roads, both for the Lincoln, and the Euro- 
pean aud North American. 

Thus favorably situated, the Penobscot Road 
must command the whole trade and travel of the 
north eastern portion of the State of Maine, and 
the upper St. John, through the Lincoln Road; 
while, on the other hand, its position is equally 
favorable to secure and receive the whole benefit 
of the business thrown upon it by the European 
Road, which is to extend through New Bruuswick 
and Nova Scotia to the Gulf of St. Lawrence, anu 
to the Harbor of Halifax, embracing an extent o! 
road of 400 miles. The latter road is to be con 
nected with a line of steamers crossing the At- 
lantic to the nearest English port, by means oi 
which the length of the passage will be reduced 
one third, and the time from Luudon to New York 
to seven or eight days. 

Measures are in progress by which these, and 
the Penobscot Road, will be operated in con 
nection, and virtually as one line. ‘The beneficia 
results arising therefrom will be realized to their 
fullest extent in the increased economy and greate: 
facilities of doing the business. 

In addition to these advantages there is an im- 
mense local business along the line of the Penub 
scut Ruad, which alone is sufticient, it is believed, 
to pay 8 per cent. on its cost, and which is weil 
known tu be the most secure and reliable source 
of revenue upon all roads. 

The City of Bangor lies at the head of tide water 
on the Penobscot, aud is accessible for the largest 
class ships. At the City commences a series ol 
rapids extending to Milford, a distance of about 
14 miles. The whole fall between the termini oi 
the above road is about 100 feet. This fall is di- 
vided into seven different levels, at each of which, 
it is extensively used for various branches of ma 
uufacture, but particularly of lumber. The power 
created by the rapids is probably twelve times 
greater than the whole water power of Lowell. At 
cach of the levels, the line of the road will be im 
mediately contiguous to the mills, aud nearly on a 
ievel with the main floors, so as to be most conve- 
niently used for receiving and discharging freight. 
The names of the villages at which the water 
power on this river is used are Corporation Mills, 
Basin Mills Stillwater, Great Works, Oldtown, and 
Milford. 

The following Extracts from the Report of A.C. 
Morton, Esq., the Enginver who surveyed the 
line in 1850, and collected the statistics of busi 
ness with great care, will show briefly the amount 
of machinery, manufactures, trade, and travel 
along the line of the road. 

* Proceeding up the river, tne first point reached 
where lumber is manufactured, is the Corporation 
Mills, a distance of 44 miles from Bangor. 

These Mills contain 3 gangs of saws, and 22 
single saws, equal in capacity to 31 single saws. 
There are also 1 stave, 1 deor and sash, and 2 lath 
machines. These mills are capable of manufactur- 
ing annually 28 millions of feet of lumber, 7 mil- 
lions of laths, 14 millions staves, and 100,000 feet 
of door stuff. This village contains four stores, 
and about 800 inhabitants. 

The Basin Mills, are 6 miles from Bangor. There 
are at this place 2 gangs of saws, and 16 single 
saws, equal to 22 single saws, 3 lath, 1 clapboard, 
and 2 shingle machines. The capacity of these 
wills is about 20 millions of feet of lumber, 2 
nillions of shingles, 6 millions of laths, and 800,000 
clapboards. 

The next important point is Orono, 7 miles from 
Bangor. The Stillwater Mills are situated here, 
and operate 7 gangs of saws, and 62 single saws, 
equal in capacity to 73 single saws. There are 





also 22 lath, 1 clapboard, and 2 heading machines ; 
| oar, 4 barrel manufactories, 1 sash, blind and 
door stuff factory; 1 grist mill, 2 machine shops, 
aud 1 stave factory, 

The capacity of these mills and machiues is 62 
iniilions of feet of lumber, 19 mullions lath, 
2,200,000 clapboards, 2 miiliuns shingles, 600,000 
pickets, 20,000 barrels, 60,UUU0 oars, and 40,000 
staves, The village of Orovo contains 14 stores, 3 
public houses, and several furniture, carriage 
wakers’, aud smiths’ shops. The population is 
about 2,200. 

At East and West Great Works there are 3 cangs 
of saws, and 30 single saws, equal to 89 singie 
saws, 9 lath, 2 shiugie, 3 clapboard machiues, aud 
1 barrel factory. These mills manufacture an- 
uually 82 millions of feet of lumber, 12 naillions of 
.aths, 8 millions of shingles, 3 miihous vf clap- 
boards, 30,000 pickets, aud 10,000 barrels. There 
are here 3 stores, aud 8UU inhabitants. 

At Oldtown there are 17 single saws, 2 lath, 3 
shingle, 3 clapbuard, and 1 turning machine, 2 
machine shops, and 1 grist mill. Tuese mills are 
capable of producing 17 millions of feet of lumber, 
3 millions of laths, 4 miuions of clapboards, aud 
6 millions of shingles, annually, 

VUldtown village contains 18 stores, 3 public 
houses, and the usual number of shops, &e., and 
about 2,300 inhabitants. 

At Milford there are 17 single saws, 3 lath, 2 
clapboard, and 2 shingle machines, aud 1 grist 
mill, There are manufactured here 17 millions 
teet of lumber, 3 millions of laths, 4 millions of 
clapboards, and 6 millions of shingles. ‘here are 
uere 7 stores, and 6V0 inhabitants. 

The above couprises ail the mills along the line 
uf your road, for the mauufacture of lumver, aud 
other products of the furest. It will be observed 
that these mills can manufacture an aggregate of 
176,900,000 of feet of lumber, 14,000,U00 of clap- 
boards, 1,540,000 of staves, 50,000,000 of' laths, 
17,v00,000 of shingles, 800,000 pickets, 30,000 
varrels, and 60,000 vars.” 

Since the above was published there has been 
a very great increase in the amount of lumber and 
vther articles manufactured at these mills, 

Last year the amouut of lumber which reached 
Bangor was 200 millions of fect, and it is con- 
iidently believed that it will reach 225 miilions of 
ftuet the present year. The increase in the amount 
of other articles manufactured, and the increase 
in the tonnage of meichandize and number of 
passengers siuce 1850 has been ascertained tw be 
as follows: 


Shingles, increase. ........20 percent. 
Clapboards, “  ........ — 
Laths, We iene 
Siig Rees, i  ecees cee fe 


Sleepers aud Fence post, in- 
CTUABE 20... 000 - 

Tonnag+ of merchandize, in- 
CTURES o000 cc0e cons csve oo kD 

Passengers, increase........25 “ “ 


The present mode of transporting this lumber is 
by rafting it down the river. This is a difficult 
and expensive process, on account of the broken 
navigation of the river. Much of it is destroyed 
or damaged by passing over dams, and from being 
dashed upon rocks and reefs. The loss from these 
causes, and the injury it receives from the water 
is estimated by intelligent dealers from one to two 
dollars per thousand feet. 

The tonnage of lumber annually transported 
from Milford, and the intermediate points t» Ban- 
gor, is equal to 225,000 tons. The total wnnage 
cannot be less than 275,000 tons. For fully one 
half of the year, the river cannot be used at all, 
ou account of frosts and droughts. At ald seasons, 
the road will be much the mos’ convenient at 
cheapest route for the conveyance of lumber, (the 
saving effected being taken into consideration). It 
may be safely affirmed that there is not a roule 
New ng, se equal senash, that can 
80 large a business as 

All the best, and a large portion of the inferior 
qualities of lumber, and all the small lumber, wi, 
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a questivn, pass over the road, when com- 
leted. 

. As the Road passes immediately by the mills, 
the expense of loading on cars will be no greater 
than putting it into rafts; and the Road will af 
ford the advantage of transporting almost any 
quantity, in a given time; and much of it can be 
transferred directly from cars to the vessels, or 
other points, as required. 

As evidence of the success of a Road designed 
especially for the transportation of lumber, refe- 
rence is made to the Calais and Baring Road which 
is 6 miles in length and cunstructed along the banks 
of the St. Croix river. It is substantially built 
with a heavy T rail, and has been in successful 
operation for one year ouly, and its net earnings 
are 9 per cent on its cost. 

When it is remembered that the amount of lum- 
ber and other articles manufactured along the line 
of this Road does not exceed one quarter of those 
manufactured on the Penobscot, and that its trans- 
portation of merchandize and passengers is com 
paratively small, some idea may be formed of the 
superiority of the Penobscot Road, on which a very 
large amount of merchandize and supplies for the 
jumb-ring districts and country above Bangor, is 
anually forwarded by the ordinary conveyauces of 
the country. 

It_ is estimated by intelligent persons connected 
with lumbering operations, that there are em- 
ployed 3009 horses and oxen and 4,500 men in this 
branch of business on the Penobscot. To the bu- 
siness thus created by these operations, must be 
added that growing out of the intercourse, and sup- 
plies required for the inhabitants on the line of 
the road, and those ia the several towns above 
Milford in Penobscot county, and also for portions 
of Washington, Hancock, P:scataquis, tog: ther 
with all Aroostook county ; amounting to not less 
than 40,000 souls. 

It is stated by dealers in produce that there are 
annually sent up the Penobscot Valley, 50,000 bai- 
rels of flour, 250.000 bushels ofcorn and 6000 bar- 
rels of pork. In addition to these supplies, there 
are other descriptions of provisions required, such 
as beans, butter, cheese, lard, tish, &c.; also heavy 
articles of freight, such as large castings, cranks, 
Wheels, stoves, holiow and bard ware, oil, molas- 
ses, tea, coffue, sugar, tobacco, salt, &ec., &c. 

Merchandize of every description required by 
More than 10U stores fur the supply of the surroun- 
ding country, passes up the Penobscot valley. With 
the extension of the Road up the Penobscot valley 
a large amount of heavy freight may be expected 
fram the Katahdin Iron Works, and from the 
Brownville Slate Quarries. 

In ref-rence to the passenger business that may 
be anticipated, it will readily be seen that trom 
the large amount of manufacturing on the line of 
the Road, and the dense population in its imme- 
diate vicinity the amount of travel will be very 
great, 

The population on and near the line of the Road, 
including the city of Bangur and the towns of Urono 
Bralley, Oldtown, Milford, Brewer and Edington, 
is nearly or quite 30,000, to which add that of the 
country above Milford, aud we have a total ofnesrly 
60,000 inhabitants whose business relations are 

With Bangor, and wo from the nature of their pur- 
Suits and habits of intercourse, will contribute vo 
the Passenger business of the Road, in a far grea- 
ter proportion than is usual fur an equal pupulat- 
Jon engaged in other pursuits. 


From the city of Bangor to Corporation Mills 
there are stages running twice daily, seven mouths 
in the year. From Bangor to Orono, Stages run 
twice daily, for the same portion of the year. Also 
to Upper Stillwater for seven months in the year, 
oue half of this time, twice daily, for the remain- 
er, Ouce daily. 
There is annually a daily stage to Oldtown, and 
sao a doily line from Bangor to Mattawamkeag. 
Daddition to the passengers conveyed by these 
Stages over the route of the road, there area much 
greater number daily passing up and down by pri- 
vale conveyances, The constant intercourse bet- 
ween the pumerous mills and the city, and the 
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great pbumber of persons connected wsth the lum- 
ver trade, and other branches of business in the 
interior, who are constantly passing and repassing, 
are facts which warrant the conclusion, that very 


passengers transported will reach 100,000 annually. 

After reaching Milford, the rapids in the river 
subside, and a long extent of navigable water is 
reached, upon which a number of Steamboats are 
actively and profitably employed. These steamers 
can run to Mattawamkeag Point, a distance of 60 
miles from Bangor, and 46 from Milford. They 
have the carriage both of freight and passengers 
up and down the river, during the season of navi- 
gation. They are heavily loaded with freight, and 
bring immense quantities of lumber to Milford; 
aearly all of which would be forwarded to Bangor 
over the above Road. These steamers will be very 
valuable auxiliaries to the Penobscot Road, and 
the lucrative support they receive is good evidence 
of the vast amount of travel and transportation up 
and down the river. From Milford to Bangor, 
the navigation is entirely impracticable on account 
of the numerous falls. 

RSTIMATED INCOME. 

70,000,000 feet lun.ber, inclu ing boxes, heading’ 


&c. at €5 cts per M........ $38,500 
59,060,000 shingles at 12 cts per M.,... 6,250 
17,500,000 clapboards, pickets and staves 

ROOS Clr Per Me ooo ccae 5: 9,625 
50,000,000 laths at 10 cts per M.,...... 5,000 


$0,000 barrels at 8 ctseach, ..... 900 


8,000 ship knees at 25 cts each,.. 2,000 

100,000 railroad sleepers at 3 cts each, 3,000 

60,000 fence posts; at 2 cts each,.. 1,000 
20,000 tons of other freight at 1.15 

CO PGF COD. aes cccacscus_. ee 

80,000 passengers, at 35 cts each,.. 28,000 

WRU i secde caeucerncets 725 

$118,000 

Deduct for expenses 60 per cent.,...... 71,000 

NOE TOUGNUINE ica cnc scas ohd0,00es $47,000 


or equal to over 9 per cent. on the cost of the Road. 

It is therefore seen that this Road has sources 
of revenue equal to the generality of roads, inde- 
pendent of the great business for which it is prin- 
cipally designed—the transportation of lumber— 
and when this great and unfailing source is super- 
added, no one can doubt that the Penobscot Road 
will be one of the best dividend paying roads in 
the country. 

It is being constructed in a permanent and sub- 
stantial manner, and with a riew to its forming a 
part of the grand trunk line to the Provinces. 

Tne whole line is under contract, and the grading 
at the present time is more than half completed, 
and from Bangor to Orono, a distance of 7 miles, 
the work is far advanced towards completion. 

The route of the Road is a somewhat difficult 
and expensive one. A very excellent line has, hew- 
ever, been obtained, with the gradients in direc- 
tion of the heavy traffic. The right of way, (most 
of which has been secured and paid for,) has also 
proved an expensive item—the road traversing for 
the whole distance, a constant succession of villa- 
ges. The total cost of the Road, with depots, very 
extensive valuable grounds at Bangor for the ac- 
commodations of freight, equipment, etc., ete., is 
estimated at $500,000. 

The amount of stock subscriptions obtained are 
$200,000. There has been expended upon the line 
up to the present time $145,000, the greater part 
of which has been received from stock sub- 
scriptions. 

To provide such balance as is necessary for the 
completion ofthe road, it is proposed to borrow 
$800,000, upon an issue of bonds to that amount, 
secured by a first mortgage upon the Road, lands 
and equipment of the Compapy, and payable in 15 
years, with 6 per ceut interest in the city of New 
York. The bonds will be made convertible into 
stock. To secure the payment of these bonds, a 
mortgage of the road has been made to the Hon. A. 
C. Flagg, of New York, as Trustee, with the usual 





soon after the opening of the Road, the number of 
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public under the full conviction that no similar 
security is better worthy the attention of capitalists. 
September 1853. G. Maso, President. 





Portiand and Montreal! Railwy. 

We have already noticed the fact, of the passage 
of an act by the Legislature at its recent session, 
authorizing the Atlantic & St. Lawrenee Railroad 
Company to issue stock in séerling currency, its 
dividends payable in London. This authority was 
obtained at the suggestion ¢f parties in England, 
who had in view the investing of money in the 
guaranteed stock «f this Company. 

We have a copy of the act before us, which is 
very simple in its terms, but containing the fallest 
authority to make this conversion in the manner 
| Toposed, on its acceptance by the Directors and 
stockholders of the Company. 

The question of making this cOaversion is one of 
interest to the public as well as to the stockholders 
themselves, who are soon to act in the matter, and 
we think the whole business community will be 
more or less affected by the result: 

The stock of the Atlantic Railroad will, as we 
believe, be raised in value 10 per cent. at least as 
svon as this conversion takes place. It » ill at once 
create a market for it abroad which it does not 
now possess, and when its value becomes known in 
Eng'and it must command a high premium,—as 
high, as the best of American securities. 

The United States, stock. payable in 1868, ha- 
ving 12 years to run, now sells at $122 for the 
#100. At this price they realize to the holder only 
an interest of from 4 1-4 to 4 1-2 per cent. per an- 
num. If these stocks of the U. 8. government were 
to run 50 or 100 years, they would command to- 
day a much higher price than their present mar- 
ket value. The reason of this is quite obvious. 
At the end of 15 years a holder of this serip will 
get but $100 for what he pays $122. If this same 
stock could be made to pay 6 per ct. per annum 
continuously for 100 years the price would be very 
largely enhanced. And one who is curious in 
these matters can calculate the same at their cli- 
max, assuming the rate of interest at 4 1-4 a 4 1-2 
per cent., which is the rate afforded to money len- 
ders on what are regarded as first class securities. 

The reason why English 3 per cent. consols com- 
mand par, or very nearly that figure, is because 
they are considered as a permanent security, that 
is, one that shall continue to pay dividends, with- 
out being liable to redemption. Ifthe U. States 
stocks were to run 50 years instead of 15, they 
would probably seil in the English market to-day, 
at rates very nearly if not quite as favorable to the 
sellers as the public funds of Great Britain. 

Keeping this fact in view our readers will see, 
that the stock of the Atlantic & St. Lawrence 
Railroad should command a premium. It will do 
so as we believe, as soon as the proposed conversion 
takes place. It is inherently worth as much to-day 
as it will be after the conversion. It will only have 
a larger market in which to find purchasers. 

The English market has not been tried, tor has 
any effort been made to sell it elsewhere, from a 
knowledge of the fact, that the conversion has been 
in contemplation. Until this takes place, the stock 
cannot in our estimation, materially improve. This 
is apparent at a glance. 

Our market is too limited for any considerable 
movement in the stock or in money matters, and 
very many desire to realize its value, for their or- 
dinary business purposes. It is now all held here, 
waiting for the conversion to take place. Many 
took stock to aid the enterprise, rather than as an 
investment, and there are more sellers than buyers. 
No one can doubt that it will advance at once on 
its being taken up abroad, whatever may be the 
aspect of business matters. 

A market will be created as soon as the sterling 
stock is issued, because it has the character of per- 
manency beyond any stock within our knowledge, 
on this side the Atlantic. 

In the first place there are already $17.000,000 


pledged for the payment of the interest on the 5 


1-2 millions, that make up the cost of our road as - 


power in such cases.:They are now offered to the} follows, viz: 
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,000,000 west, on the other,—cznnot be measured by any 
known rules of calculation. It must work out its 
8,000,000 own result. 
That there are some, who even now, fail to see 
8,700,000 the evidence of the soundness of the views above 
‘expressed, we do not donbt,. They have from the 
Making in round numbers...... .... $17,085,000 first entertained similar fears. They even feared 
of money now pledged to its payment. that the road itself could not be built. They 
The lease of our road. to these parties is of no| would not be convinced of it though one should 
great valuc, except as a method of adjusting the Tise from the dead to tell it to them. 
mode of working it. All this additional capital of, Portland is at the outlet of the greatest railway 
$12,000,000 is invested in lines that run into our,of the world. This “River of Commerce” will 
road, whose business must pass over it. The value! bring to us as much or trade as there is room in 
of this vast capital is entirely dependent upon its which to receive it. No city of the Atlantic sea- 
holding this outlet to the sea, The capital alrea- board has scen anything equal to what has been 
dy expended between Portland and Montreal, and accomplished with us, under s:milar circumstan- 
between Quebec and Richmond is fully adequate ces, and there is no place in New England that at 
as the receipts so far show, under every condition this moment holds out so many assurances of a 
of money matters, to insure a net income sufficient rapid growth in population and business.—{ State 
to pay 6 per cent, on our $5,385,000. These con- of Maine. 
mB this ie not all. To the 62.700,000 gald iato| Celmmbns, Pique and Indiana Ratlroad. 
the Grand Trunk Railway, wich is in part expen-' 


St. Lawrence & At. R. R........... 
Quebec & Richmond R. R. has ex- 
Sale a Aen LER IN en a 
Grand Trunk has expended or holds 
in cash paid in......... 2... ..0.. 








Below we have the recent statement of this 


ded in the extension of the same lines, there is a Company, showing its affatrs to be in a satisfactory 
subscribed capital excveding $30,000,000 more, and prosperous condition. 
yet to be paid in, making a capital exceeding $57,; The Columbus, Piqua and Indiana Railroad is 
000,000, dependent, mainly upon this short line rapidly approaching its termination and final com- 
of 150 miles from Portland to the Canada line. ‘pletion. The eastern division, extending from 
Besides this the government of Canada have a Columbus to Urbana, a distance of over forty-six 
deep stake in the result, aud will see these lines miles, is now finished, and was formally opened 
all carried through, even though the Grand Trunk for business on the 17th ult. Four regular trains 
Railway should not again be thought of. |pass over it daily, connecting at Columbus with 
In addition to all this, there are some hundreds the trains over the Columbus, Cleveland and Cin- 
of miles of connecting roads, on the same gauge in'cinnati, and of the Central Ohio roads; and at 
Canada, that are, for all practical purposes, just as Urbana with those of the Mad River and Lake 
valuable to our read as if they were embraced ia Erie road, forming a connection with Cincinnati 
the same company. Looking beyond the western yia Dayton, and also with Sandusky, by this new 
limits of Canada the same line is to extend on the route. / 
same garige, to the shore of Lake Michigan atGrand The Dusiness on this division, being a fraction 
Haven 1009 miles from Portland, west, while at less than one half of the entire line, for the first 
the east a branch will extend to Quebec and Trois six days amounted to $1,200, and will doubtless 
Pistoles—the gauge of our road securing it from be very greatly increased as soon as the con- 
being tapped on the south, so that passengers and nections are well uuderstood by the travelling 
freight seeking the Atlantic sea-board, or Europe, public. The work on the remaining fifty-six miles 
will naturally continue upon the line from its wes- of the line, extending from Urbana to Union City, 
tern terminus to Portland. is progressing well—the masonry and bridges are 
This is the view of the case that indiffvrent par- all finished, and with the present force, the grade 
ties take of it. A system of railroads occupying will be ready for the iron in less than ninety days. 
an independent position, by the difference of gauge, The rails for this part of the line are now being 
from all the narrow gauge railways south of it. ‘delivered, and it is confi ently belivved will be 
Our line; though apparently an insignificant por-' ready before the close of navigation, so as to be 
tion of this system, holds, in fact, the key of the laid down during the fall and early part of the 
whole. ‘coming year. This road when finished, will con- 
Any one can see therefore, ata glance, that stitute a link of 102 miles in length of one of the 
without this link, the system would be impe fect. truuk lines of railroad, extending from the Atlan- 
With it, it is the greatest railway of the world. tic cities to the Great West, and will form the only 
To give to this vast system its highest value and direct connection between Columbus and Indiana- 
its greatest capacity, requires only an union of polis, adistance of 185 miles, by a uniform gauge. 
interests. This being secured, all the results that, The recent attempt made bv the Indianapolis and 
can be expected to flow from it, are made certain.' Bellefoutaine Company to set aside an existing 
This union has now been perfected. The seven contract between them and the Columbus, Piqua 
different companies who formerly held an independ-' and Indiana Company, providing for a through 
ent existence in Canada, are merged into one, and} line between the Capitals of the two States, of a 






this one company has agreed to absorb our line,! 


from the Canada frontier to Portland, in the sim- 
plest mode of reaching such a result—by a per- 
petual lease of the road at 6 per cent. per annum. 

In the absence of authority on the part of the 
Grand Trunk Railway Company to take a lease of 
a railway in a foreign State, the Atlantic & St. L. 
R. R. was placed in the hands of Trustees, with 
authority to transfer the lease to the Grand Trunk 
Company on their obtaining from the Parliament 
of Canada the necessary authority to receive it. 
The Canadian Parliament meets in February next, 
and those who know anything of Canadian mat- 
ters know that there is not the slightest opposi- 
tion to this lease from any quarter whatever in 
Canada. 

Independently of the lease then, we .are well 
enongh, as a matter of security. But the actual 
and practical value of the lease, as a means of 
avoiding rivalships and competition, and of draw- 
ing to our own harbor the accumulated business 
of this long line of road on the one ‘hand, and of 


uniform gauge, having been overruled by a late 
decision of Judge McLean, of the U. 8. District 
Court, it is believed that the question of gauge is 
fully settled. It is also proper for me to state, for 
the intormation of the friends of this road, that 
during the last year three Companies have been 
organized and consolidated, under the law of 
Indiana, to construct a railroad from Union City, 
the Western Terminus of the Columbus, Piqua 
and Indiana Railroad, to Laport, Ia., via Marion 
and Peiu. With this line, at Marion, the Logans- 
port and Marion Road is, by a contract now 
entered into, to be connected ; and with all these 
lines the Columbus, Piqua and Indiana Company 
have a contract for a perpetual running con- 
nection, with other privileges of very great im- 
portance to her interests. By the Logansport line, 
a connection is formed with the Peoria and Bar- 
lington line, which terminates at Logansport. 
Fifty miles of this new line, from Union to 


to secure its completion, and on thirty sections of 
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the line a good force is now at work. At Colum 


Marion, is now under contract, with ample basis). 















tern terminus of this road, in addition 
to the advantages already obtained by connecting 
with the Cleveland and Wheeling lines, the Steu- 
benville and Indiana road, which brings us in con- 
nection with Pittsburgh, is to be extended im. 
mediately, from Newark to Columbus; this and 
the Hocking Valley road must add largely to the 
business of this road. 

The important position occupied by the Colum- 
bus, Piqua and Indiana Railroad must make it a 
paying road as soon as it is completed, 

October 8, 1853. M. G. Mircue ct, President. 


Lawrenceburgh and Indianapolis Railroad, 

The Lawrenceburgh and Upper Mississippi Rail- 
road Company at the recent session of the Directors 
at Greensburg determined on a change of the name 
of the Company, under the general law of the State, 
for the purpose of distinctly designating the objects 
of the Company.—From and after the first day of 
January next, the title of the Company will be 
“The Indianapolis and Cincinnati Railroad Com- 
pany.” 

It was also ordered by the Board, that Dividends 
shall be declared on the Stocl: of the Company 
after the first day of January next, from which 
date interest will cease to run on the:Stock. 

We learn that regular trains now run between 
this city and Shelbyville as advertised, and that 
from next Monday that Company will run the re- 
gular Jeffersonville trains, express and accommo- 
dation, over that part of their Road. In three weeks 
the entire line, with its steamboat connection to 
Cincinnati will be in operation. 

The additional safety and speed secured by a 
straight line of forty five miles on this road from 
this city, with gentle grades, will give a high repu- 
tation to this road; and we are pleased to learn 
that the Directors are arranging for its best possi- 
ble management.— Stale Journal Oct. 7th. 








Peoria and Oquawka Railroad, Eastern 
Extension, 

We cannot but think that this great work pos- 
sesses sufficient interest for our citizens to warrant 
us in devoting a certain portion of our columns to 
chronigling its progress, and its approach toward 
comcletion; and when all or nearly all are se favor- 
ably disposed towards the road, it must. bo [gratif- 
ying to them to know that the work is most ra- 
pidly progressing, and that portion from Peoria 
to Walnut Grove, (20 miles) is being most ener- 
getically urged toward complction. There are now 
about 600 men employed, and that number is being 
daily increased. Three thousand tons of iron 
are now in New Orleans for this portion of the road, 
waiting for the yellow fever to subside before being 
shipped for this point. The heavy trestle work 
opposite Peoria is already more than half framed, 
and the contractors will commence raising it this 
week, The whole timber for this trestle work, 
and for all the bridges and culverts along the route 
have long since been contracted for, and are in 
process of delivery and construction. Twol7 ton 
locomotives from the Paterson Works, New Jersey, 
will leave New York for this place, on the first of 
October, and will arrive here about the fifteenth. 
The cars from the manufactory of A. B. Stone & 
Co., Chicago, will be delivered by Nov. Ist., and 
— trains will be immediately upon the 
road. 

The whole line wears an aspect of activity and 
life which speaks loudly in favor of the energy and 
capacity of Messrs. Cruger, Secor & Co., the con- 
tractors, and we sincerely hope and most confi- 
dently believe, that the work they have so well 
commenced will be prosecuted to completion with 
the same ability and unfaltering energy that have 
characterized their movements up to this time. 

Messrs, C., 8. & Co., expect to run regular trains 
from Peoria to Washington about the first of Ja 
nuary, and from the Illinois Ceutral Rail Road by 
the first of March next ;—which will open to the 
traveling community arailroad communication bet- 
ween this city, Chicago, and also with St. Louis. 

Messrs. C., S. & Co., have likewise within a few 
days, made another contract with the Peoria & 
Oquawka Railroad Company for that portion of the 
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Westra Division between Elmwood aud Knoxville, 
about 21 miles—The contractors furnish every- 
thing, including Iron, and are to have the same 
completed by the first of August next. 

It has now become a fixed fact, that the entire 
route from Burlington to Middleport, nearly 200 
miles, will be in actual operation next year, and 
the resources of this portion of our State thus de- 
veloped, will be a matter of just congratulation to 
our citizens.—Peoria News. 








Aliinois, 

Chicago & R. I. R. R.—The distance between 
Tiskilwa and Rock Island, now run by stage, is 
65 miles; but the rails are being laid at the rate 
of nearly a mile a day, and in November the cars 
will run to Geneseo, 25 miles from Rock Island. 
The road is sure to be completed to Rock Island 
befure spring. 

At an election held in Tazewell county, on the 
24th of Sept., that county decided by a vote of 
1824 to 710 to subscrioe $75,000 to the stock of 
the Mississippi and Wabash Railroad Company, 
and $25,000 to the eastern extension of the Peoria 
and Oquawka Railroad. 

The city of Canton, in’ Fulton county, by a 
recent vote of 198 to 33, also authorized a sub- 
scription of $50,000 to the Mississippi and Wabash 
Railroad. 


Bridge over the Mississippi at Rock Island. 

At the Jast session of the Illinois Legislature, a 
charter was obtained by parties interested in the 
Rock Island Railroad for the construction of a 
bridge across the Mississippi river at that point. 
We learn from the Chicago papers that the con- 
tract for building the bridge has just been let. It 
is to be completed by the first of December, 1854. 
Messrs. John Warner & Co., have the contract for 
the stone work ; and Messrs. Stone & Boomer, of 
Chicago, build the superstructure. The slough 
on the east side of the Island is to be crossed by 
three spans of 150 feet each ; and the main chan- 
nel of the river by five spans of 250 feet each, and 
a draw for the passage of vessels, The total length 
of the main bridge will be 1,520 feet. The bridge 
will be a beautiful and must substantial structure. 
—Alion Telegraph. 


New York anu Erie Railroad. 

Choice of Directors.—The annual meeting of the 
Erie Railroad Company was held to-day, and the 
following gentlemen made Directors for the ensu- 
ing year: Homer Ranasdel, (of Newburg,) Samuel 
Marsh, Henry Shelden, William E. Dodge, Shep- 
herd Knapp, Cornelius Smith, Thomas J. Towns- 
end, Marshall 0. Roberts, Charles M. Leupp, 
Gouverneur Morris, Nelson Robinson, William J. 
McAlpine, Daniel Drew, Edward C. W.eks, Alan- 
son Rodinson, (of Buffalo,) John Arnot, (of El- 
mira,) Ambrose S. Murray, (of Goshen.) The last 
five ia place of Messrs. SxrpMore, Gate, Preps, 
Miuuer, and SuypaM. 











We copy the following from the “state of Maine” 


for the purpose of expressing our concurrence 
therein : 


A. T. Galt, Esq., of Canada, is now in our city. 
We but repeat the common expression among our 
business men that, the presence of no other man 
excites so much inlerest, in Portland, as does that 
of Mr. Galt. The city of Portland is under greater 
obligations to Mr. Galt, that to any other man, for 
her present commercial importance. Not only has 
Mr. Galt given shape and direction to the public 
mind of Canada, on Railway matters,. but the has 
exerted more influence in England upon those great 
enterprises that effect Maine and the city of Port- 
land than any, if not all other persons. We have 
not time to say what we would desire in todays’ 
issue. It will come in more appropriately, ata 
future, though at au early day. 

. a Galt has resigned ai] oficial connection with 

ailways in Canada, and is now the leading man 
~ the great firm of Gaowski q Co., Railway con- 
ractors, who are building that portion of the Grand 


yen Diline 4/600 cat Loronto to Port Sarnia, 


AMERICAN RAILROAD JOURNAL. 


them employed. The same firm have taken the 
contract, and are building the Northern Michigan 
Railway, called the ,,Port Huron and Lake Michi- 
gan Railroad,” extending from Port Sarnia to Grand 
Haven a fine harbor, on Make Michigan, opposite 
Milwaukie. 





Railroads in New Hampshire--Consolida- 
tion. 

We learn from the Boston Post that a virtual 
consolidation of the interests of the Ogdensburg, 
Central, Sullivan and Merrimac and Connecticut 
River railroais, has taken place by the closing of 
a contract between the several corporations for a 
long term of years. Great advantages are expect- 
ed to result from this arrangement in the way of 
more economical operation, cheaper transportation, 
etc. 

It is said further that it insures the immediate 
construction of the connectii g iink of the Merri- 
macand Connecticut river, from Bradford to Clare- 
mount, by guarantying such a business to this road 
when completed, as will make its bonds, at all ev- 
ents, a good investment of the kind. It gives a 
large through business at once to the Sullivan, 
making the mortgage bonds of this road worth 
par, and giving some prospective value to the 
common stock. For the time, also, it adds a con- 
siderable business to the Cheshire and Fitchburg, 
and some assistance to the Fitchburg and Worces- 
tvr, the Worcester and Nashua, and the Vermont 
and Massachusetts. From conversations with ali 
the leading parties to this arrangement, we are 
satisfied that ‘letting bygones be bygones’ the 
present management of the northern roads is per- 
fectly harmonious ; and that from various causes, 
whether of interest, integrity or ability, this man- 
agement will be conducive to the best interests of 
the stockholders and bondholders in all of them. 
Mr. Lee has now his own superintendent upon the 
Vermont Central, and with his relief, as president 
of the Ogdensburg, from financial difficulties, he 
will soon be enabled to show his practical man- 
agement. No man can change the geography of 
the land, and the shortest route between two 
points is destined to be the favored one. By the 
contract in question, this shortest route as we be- 
lieve, is obtained for the through trade from thi 
great lakes. It now remains only to build the 
Merrimac and Connecticut rivers to Claremont, 
and no fears are entertained, but that with the 
assistance of the towns upon the route, this can be 
done without delay. 

The extension of the Passumpsic to Stanstead 
has received the earnest approval of all the con- 
necting roads, who have come forward liberally, 
with their guarantees. The benefits of this exten- 
sion will be very great to the Passumpsic and to 
the Northern and Concord and Montreal. From 
reliable accounts of the business to be obtained 
therefrom, the portion of the Northern will go far 
to compensate it for the withdrawal of the Central’s 
through business. 





American Railsin Virginia. 

It is said that the Board of Public Works of Vir- 
ginia have instructed the superintendent of the 
Covington and Ohio railway to advertise for rails 
that will be needed on the entire route, to be made 
on the line of road. This will have an important 
bearing upon the iron and manufacturing interests 
of Virginia. He is also to advertise for freight and 
passenger cars, to be made on the line o theroad 
or elsewhere. 





men are at this. moment by 









Virginia. 

Greensville and Roanoke Railroad.—This road 
has accomplished what is rather unusual among 
railroads, viz. it has paid a large construction debt 
out of surplus profits, and though but ashort road 
with limited receipts is now out of debt and pay- 
ing good dividends to the stockholders. The road 
is now Jaid with a flat bar, but the Company will 
rebuild it with edge rails as soon as a sufficient 
portion of the North Carolina Railroad (from 
Raleigh to Charlotte) is in operation to justify the 
necessary expenditure. This will probably be in 
the course of the next year. 

The length of this road ir operation is 18 miles. 
The capital paid in $200,000. The total cost of 
road, equipment, stations, &c., being $284,815 44, 
The gross earnings for the last official year were 
$47,860 67 and the net earnings $18,571 03. The 
last dividend was 7 per cent. and the present value 
of the stock $60 per share. 

Petersburg Railroad.—This company have also 
paid a large portion of their debt out of surplus 
earnings, the remaining liabilities amounting to 
$173,867 48, which it is expected will be ex- 
tinguished in the same manner. The last dividend 
of this company was 7 per cent. This road was 
relaid throughout with edge rails in 1850-51. 





Steam Fire Engine. 

While at Cincinnati we had an opportunity of 
seeing the steam fire engine built for the city by 
Messrs Shawk, Lattie & Co. We learned that it 
was regularly used at fires and was regarded as of 
great service in extinguishing them. It is kept 
in readiness to be drawn to any fire, and in the 
‘ime generally requird to get there will have 
raised sufficient steam to operate the pumps. Its 
weight was seven tons, and its main suction hose 
nine inches in diameter. The workmanship is of 
excellent description, although some of the parts 
might be reduced in weight. Mr. Griffin Taylor, a 
citizen of Cincinnati has contracted with Messrs, 
Shawk, Lattie & Co. to build for him an engine 
of the same general plan, but to be lighter. It is 
not stated what Mr. Taylor proposes to do with the 
engine. 





Central Ohio Railroad, 

The following is the board of directors elected 
at the recent meeting of the stockholders. 

John Sullivan, George James, Stephen R. Hos- 
mer, Joseph Thomas, James L. Cox, and John 
Peters, of Muskingum ; D. W. Deshler and Samuel 
Brush, of Franklin; George B. Wright, of Licking ; 
Nehemiah Wright and John Welsh, of Belmont: 
John Hall and Moses Sarchet, of Guernsey. They 
are all old members of the board, with the excep- 
tion of Messrs. Sarchet and Thomas. 





Jolietand Laporte Railroad. 

We learn from the Alton Telegraph that the 
Railroad connecting Joliet, Illinois with Laporte 
Indiana, better known as the “Joliet and Laporte” 
cut-off is to be built under the charter of the Os- 
wego and Indiana Plank Road Company, and ar- 
rangements are understood to have been made for 
its early construction. The board of Directors con- 
sists of Col. W. Smith, N. D. Elwood, John Stry- 
ker, Geo. Wodruff, and H. D. Risley, of which Mr. 
Elwood is President. 

The Board at a recent meeting elected H. A, 
Gardener, Chief Engineer, and Geo. R. Macgregor, 
‘Resident Engineer. The former is at present 











664 vs 


Resident Enginecr on the Alton and Chicago road: 
the latter has been employed on the Rock Island 
road ever since its commencement. 
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Saturday, October 15, 1853. 








Erie Railroad, 

We get no report from the Erie company. The 
public were to have one as soon as the September 
earnings were figured up, which was the case long 
ago. The financial year terminated Sept. 30. The 
new board of directors was chosen on the 11th 
inst. It is the usual and proper custom for a re- 
tiring board of directors to give an account of 
their stewardship, by way of closing up matters in 
the event of not being re-elected, or for the pur- 
pose of showing their fitness for the trnst reposed 
in them, in case they desire to be continued in of- 
fice. Such reports ae universally submitted to 
the stockholders for their approbation. We can hear 
of no such report at the mecting of the 11th in- 
stant. The old board have gone out, and a new 
one has come in, but aveil still rests upon the mys- 
teries that have so long been concealed. When is 
it to be removed? In the meantime the stock is 
suffering for the want of a good report. Why do 
not the friends of the road fight out their battle 
over the merits of the road. If the stock is so 
valuable, that one director buys, by the millions, 
for investment, why not let the public know its 
worth, aud give them a fair chance; or is it so 
geod a thing for distribution? We must have the 
report soon, or we shall try to supply its place. 
There are some things in the brief statement of 
the finance committee that need explanation Jad- 
ly. A full, lucid and credible report, mus# be 
made to sustain the stock, bonds, and the credit of 
the company. 





Cincinnati, Hamilton and Dayton Railroad, 

This Company are building a double track to 
Hamilton, 25 miles from Cincinnati. At Cincinnati 
they are erecting a new engine house, 160 feet in 
diameter to contain 24 engines, besides making 
other improvements. The shops, machinery and 
motive power of the company are of the first 
class, comprising the best specimens of eastern 
work, the whole under the charge of Daniel 


McLaren, Esq. formerly of the Boston and Wor- 
cester Railroad. The track of this road is in ex- 
cellent order and is well fenced throughout its 
length. 





Detroit and Pontiac Railroad, 

At the annual meeting of the Stockholders of 
the Detroit and Pontiac Railroad company held 
Oct. 8d 1858 the following Board of Officers were 
elected for the ensuing year: N. P. Stewart, Presi- 
dent. 

D. Smart, E. A. Brush, H. N. Walker, Elon 
Farnsworth, N. P. Stewart, B. C. Whittemore, J. 
W. Brooks, J. F. Joy, Chas. Howard, Directors 

The Detroit, Adverliser says: The list shows that 
the new board is composed of men whose integrity, 
whose high standing in business and as citizens 
whose energy, and whose knowledge of railroad 
affairs are not surpassed either in the city or State, 
and must give confidence and faith in the assurance 
that this road is about to become an important 
avenue, over which a large business with this city 
wil! be earried on. : 
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Compiled from the latest returns—corrected every Wednesday—on a par valuation of $100. 
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Atlantic and St. Lawrence. .. Maine.'150! 1,538,100) 2,978,700) 5,150,278] 254,743} 118,520none! 85 
Androscoggin and Kennebec.. “ | 55! 809,278) 1,016,500} 2,064,458) 140,561) 80,053 none| 36 
Kennebec and Portland.. .... « | 79! 876,/41| 800,000] 2,180,000] 133,388|.... .... inone| 45 
Port., Saco and Portsmouth.. “ | 51) 1,355,500) 123,884) 1,459,884) 208,669)........ | 6 | 983 
York and Cumberland,...... “ | 20; 285,747; 341,100) 718.606} 23,946) 11, 266 none) 40 
Boston, Concord and Montreal. N.H.| 93) 1,649,278) 622,200} 2,640,217| 150,538) 79, (659 none) 85 
Re ee ey «| 35) 1,485,000} none. | 1,485,000) 805,805) 141 826 8 |1073 
DDE ties s6p2, pees, sae ¥e “| 54) 2,078,625; 720,900 4 SAE 287,768) 56 266 ; 48 
IIE in, 22th w sive aves's a Re wiebgityen 828,782) 163 075, 5 47 
Manchester and Lawrence....  “ | ee a ae RSeere Per o> 8 614) 90 
Nashua and Lowell.......... “ | 15) 600,000) none 651,214) 132,545} 51,513 8 (109 
Portsmouth and Concord.. 1 AREL, 0 wove ppg bak uk one 1,400,000]... 2... Jeeee eee none} .. ° 
Sullivan.. ae FOP HR ae 678,500) .... ..s.focee eves none 21 
Connecticut and Passumpsic.. Vt. | 61] 1,097,600, 650,000] 1,745,516]........|.... ...- none| 37 
PIE oo Wirsivs vieele cones “ |120) 2,486,000} 2,429,100) 5,577,467| 495,397] 266,589 none! 25 
Vermont Central.. “ 1177} 81500,000! 8,600,000112,000,000.... .... |... .++« j.e..| 18 
Vermont and Canada........ “ | 47} 1,600,000)......... 1,500,000|Leased tojthe Vt. Cent. | 99 
Western Vermont...........  “ | 651! 892,000} 700,000)......... Recently jopened. none tees 
Vermont Valley ........ .... | | errr heer ees fr re ee eee eer ane tees 
Boston and Lowell.......... Mass, 28] 1,830,000}......... 1,995,249} 388,108} 180,881, 7% 944 
Boston and Maine........... | 3| 4,076,974, 150,000) 4,092,927} 659,001] 338,215 7 1033 
Boston and Providence.... .. “| 58) 8,160,390} 390,000) 3,546,214) 469,656) 227,434) 6 | 86 
Boston and Worcester....... | 69} 4,500,000} 425,000) 4,845,967) 758,819; 331 296 7 =(|101 
Cape Cod branch...........  “ | 28) 421,295) 171,800; 633,906} 60,743) 30 (056 236 46 
Connecticut River........... a | 52] 1,591,100, 193,500} 1,801,946] 229,004) 72,028) 5 | 55 
Ns. 55 05's odie « “ | 75) 2,850,000; 500,000) 3,120,391) 488,793) 241 017) 714) 924 
Fall River... wv. seve cece. «| 42 1,050 000; none. | 1,050,000) 229,445) 99,589 8 106} 
CO ere “| 66) 8 540 000 112,305) 8,623,073] 574,574 232,787 6 | 9 
New Bedford and Taunton... “ | 20 500,000 none. 520,475} 164,230) 48,950 746/117 
Norfolk County............. “ | 26) 547,015) 819,748] 1,245,927| 67,251} 23,415 none; 60 
OM DOING. 655. sisi vecivcdes “ | 45! 1,964,070] 282,300) 2,293,534) 322,213) 101,510;none| 914 
Taunton Branch............ “ {12} 250,000) none. 807,136) 137,406} 24,399 8 |...- 
Vermofit and Massachusetts...“ | 77| 2,140,536] 1,001,500) 3,203,883) 218,679} 18,648 none! 18 
Worcester and Nashua....... « 1 45 1 ,134,000} 171,210} 1,321,945] 162,109; 66,900) 414; 58 
we “ 155} 5,160,000) 5,319,520] 9,953,759|1,389,873| 683,194) 61g 99 
ORIN i wid.s sav veins revs ; BE OT vines voi on he: OEE 240,572} 42,317)....| 633 
Providence and Worcester | 40} 1,457,500; 300,000) 1,781,498) 253,690 139,514! 6 sees 
Ry eee Pe he, pe ra Pes rr 10 |.... 
Hartford and New Haven.... “ | 62/ 3,000,000; 472,000)......... 600,408) 332,223)none)122 
SEOUAMBOREG, . 250 oss coos coee et Pee ae 2,500,000} 829,041) 168,902/none}.... 
Hartford, Prov.and Fishkill.. ‘“ | 50) ........]..... 000. In progres} 69,629)... ...- none}.... 
New London, Wil. and Palmer “ | 66} 558,861} 800,000) 1,511,111] 114,410)........)... efeeee 
New York and New Haven... “ | 61) 8,000,000} 1,641,000] 4,978,487} 806,713) 428,173) 7 [103 
Naugatuck .... 2... cess eve. 1 62, 926.000, 460000)... ccccdecos coccfecce cove] oes eee 
New London and New Haven. “ | 55} 750,500) 650,000) 1,380,610/Recently opened. jnone| 45 
Norwich and Worcester.. .... “| 64) 2,121,110) 701,600] 2,696,488] 267,561) 116,965] 414 53 
Buffalo and New York City.. N.Y | 91} 900,000) 1,550,000] 2,550,500/Recently jopened. |none} 85 
Buffalo, Corning and N. York. “ |182) ........).0... see. In progres|.... ....)ee++ sees none| 65 
Buffalo and State Line....... ‘ | 69) 879,636} 872,000) 1,921,270/Recently jopened 130 
Canandaigua and Niagara F.. “ | 50) 1... ....].eee sees In progres|.... ....jsse+ seseieeee eee 
Canandaigua and Elmira..... “ | 47} 425,509) 682,400! 987,627! 76,760; 39,360\none| 68 
Cayuga and Susquehanna.... ‘“ | 35) 687,000} 400,000} 1,070,786) 74,241) 23,496/none).... 
Erie, (New York and Erie)...“ |464| 9,612,995/24,003,865/31 ,301 ,806/3,537,766)1,691,623| 7 | 728 
ee ee ‘“* 1144) 8,740,515) 7,046,395}10,527 ,654|1,063,659| 338,783|none| 63 
Harlem .... “ 1130) 4,725,250) 977,463] 6,102,935) 681,445) 324,494) 5 | 54 
Long Island... .... 2.00 ss. “ | 95) 1,875,148) 616,246) 2,446,391] 205,068) 44,070/none| 28 
New York Central ......... 1604122,858,600) 2,111,824] .... .....Jeces cece feces coee|eee 108 
Ogdensburgh (Northern)..... ‘€ 1118} 1,579,969} 2,969,760) 5,133, 834 480,137} 195,847|none} 28 
Oswego and Syracuse........  ‘‘ | 85} 350,000) 201,500 "607 803 90,616) 48,60%; 4 | 70 
Plattsburg and Montreal.... ‘ | 23) 174,042) 181,000 349,775 Recently jopened. |none}.... 
Renssciaer and Saratoga.... ‘“ | 25) 610,000; 25,000) 774,495) 213,078) 96,787|....|...- 
Rutland and Washington..... ‘** | 60} 850,000} 400,000} 1,250,000|Recently jopened. |....|..-+ 
Saratoga and Washington.... . “ | 41) 899,800) 940,000} 1,882,945} 173,545] 135,017/none| 30 
Troy and Rutland........... ‘| 32} 287,690} 100,000} 829,577\Recently jopened. |....| 38 
Troy and Boston............  “‘ | 89} 430,936) 700,000) 1,043,357/Recently jopened. [none|.... 
Watertown and Rome.... | 96] 1,011,940} 650,000} 1,693,711) 225,152) 116,706, 8 |100 
Camden and Amboy......... N. J. | 65] 1,500,000)......... 4,827,49°/] 222,385) 47841310 (150 
Morris and Essex........ «| 45) 1,022,420; 128,000} 1,220,325) 149,941) 79,252) 4 |...- 
New Jersey.... .... 2005 see. ‘« | 81) 2,197,840; 476,000) 8,245,720} 603,942) 316,259)10 |148 
New Jersey Central........ - _“ | 68} 986,106) 1,600,000) 2,379,880 260,899) 124,740) 34¢)..-- 
Cumberland Valley.......... Penn.| 56) 1,184,500} 18,000} 1,265,143) 118,617; 76,890) 5 |...- 
Erie and North East..... .... “ | 20! 600,000).........|  760,000\Recently jopened. |... . 125 
Harrisburgh and Lancaster... ‘“ | 36) 783, 688,051) 1,609,494) 200,249) 106,932) 8 | ...- 
Philadelphia and Reading.... ‘“ | 95) 6,656,33: Bro ‘141,987 ,987|2,480,626/1,251,987| 7 | 76 
Philad., Wilmington and Balt. “ | 98) 3,850,0001 2,408,276) 6,818,830! 667,785 383,501'5 | 79 
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Railway Share List, 
Compiled from the latest returns—corrected every Wednesday—on a par valuation of $100. 
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Pennsylvania Central........ Penn.|250 9,768,155] 5,000,000)13,600,000 1,948,827, 617 ,626)....| 98 
Philadelphia and Trenton.... “ | 80 |... cee |eeee seen clecee a ceee [ewes cone lenee secede et sas 
Pennsylvania Coal Co....... ' | 47 jecee cocele cone cece lecees coce|eees soccleves cocele ey 
Ba!timore and Ohio......-.. Md. |381 9,188,300 9 827 ,123}19,542,307|1,325,563) 615,384) 7 614 
Washington branch.......... “ | 38 1,660,000). ........ 1,650,000} 848,622) 216,237) 8 |.--. 
Baltimore and Susquehanna... “ | 57 |.... 2-2]. cece cece [sees ec eeee 418,673} 152,536)|....| .- 
Alexandria and Orange.... .. Va. | 65 j..-. ee]. coon eens In prog. |... -eee|eeee ooee eeefeeee 
Manassas Gap.... .....0+5.: e's ee ey En PROB... }occc neds fees see lesee [ones 
Petersburgh... we. “ | 64 | 769,000] 178,867] 1,168,928] 227,593) 72,370) 7 | 77 
Richmond and Danville | widens « | 73 1,872,824) 200,000/[n prog. |.... ....|.-+. «ee: soelecee 
Richmond ‘and Petersburgh... “ | 22 | 685,000)......... 1,100,000} 122,861) 74,113)none}.... 
Rich., Fred. and Potomac..... “ | 76 1,000,000} 508,006| 1,531,238] 254,376) 113,256) 7 [lu 
CE BIR vic Sc: oviseccgns's ties. | 62 1,328,722} 800,000/In prog. |.... 00. eeee cece feces ésee 
Virginia Central........ .... « (107 1,400,100} 446,036/)in prog. 176,485, 74,902/none}.... 
Virginia and Tennessee.... .. * | 60 8,000,000) 1,500,00( jin prog. |.... ....) eens eee none}.... 
Winchester and Potomac..... « | 82 | 180,000} 120,000) 416,532) 89,776)........ 12 
Wilmington and Raleigh..... N .C./161 ] ,838,878) 1,134,698) 2,965,574) 510,03¢) 153,89) 6 
Charlotte and South Carolina. 8. TBI en thet tere Bahai nh ena cn ae nceed Love nce fetes ees 
Greenville and Columbia..... « 1140 '1,004,231| 300,000|In prog. |.... 2.2] e025 ee: ace feces 
South Carolina............. « 242 8,858,840} 3,000,000) 7,002,396)1,000,717| 609,711) 7 125 
Wilmington and Manchester. “ |....)...- seesjeeee eeee It prog. |...e cence leees cone les oo leeee 
Georgia Central............. Ga../191 3,100,000; 306,187} 8,378,182} 945,508; 508,625) 8 {115 
Georgia .... . caseeeee {211 '4,000,000 i” ee 984,424) 456,468} 734|.... 
Macon and Western... .... . 1101 (1,214,283) 168,000) 1,596,283! 296,584) 153,697; 9 |109 
Muscogee... dee Sedeweaae | SME eee lameceea eaeelaacad 1 ae eee coor ce wewelsdae 
South Western...........--. « | 60 | 686,887; 150,000) 743,525; 129,395) 71,535) 8 |.... 
Alabama and Tennessee River Ala. | 55 | bse soccloves cece a Im prog. |..ee cone |eeee woes secclece 
Memphis and Charleston..... “ | 93 | 776,259} 400,000}/In prog. [.... ....[eeee cone lees “ 
Mobile and Ohio............ “ | 83 | 879,868)......... IN PTO. | ooed csschvccdicess louse oa 
Montgomery and West Point. “ | 88 | 688,611/......... 1,330,960; 173,542; 76,079) 8 |... 
WOUUNAIA Nii Ses Ocatecten eve SNE BE Face cuales 0560p abiolivace 4.4000 400e4 Ades heves wane tanaene wate 
East Tennessee and Georgia..Tenn.| 80 | 835,000) 541,000/In prog. [.... 1...) ..00 cone leone leone 
Nashville and Chattanooga... “ {125 2,093,814) 850,000}In prog. |........).... .00-]- eos foces 
Covington and Lexington.... Ky. | 38 (1,430,150) 1,100,000|/[n prog. [.... 0...) ..0. cone [ewes “xe 
Frankfort and Lexington..... “| 29 | 867,218)......... 584,902) 87,421) 44,250 80 
SRRENUTES CR TOG cnc FT GD feo ce cacebkpvens copelaccd sisesedoave gansheceeweents pews 
Maysville and Lex ngton..... nahh Cor COR EE Cree CW, ee oe errr cece esa 
Cleveland and Pittsburgh.... Ohio./100 1,239,450) 1,371,000) 2,963,756) 194,429) 123,306) 6 | 93 
Cleveland, Painesy. and Ash.. “ TE Lp cecdlesn tices covwubaces «ase beet oicescblews beak wine heSus 
Cleveland and Columbus.... . “1135 8 027,000} 408,200) 3,655,000) 777,793) 483,454)12 (125 
Columbus, Piquaand Indiana. “ | 46 | | hiesi kent gadis wane DORON veces need boas seaploeer 98 
Columbus and Lake Erie..... OF POR hi cine Saeuihs O0ad céucbeges camtaleceeesbensemmeataleeeu eas 
Cincinnati., Ham. and Dayton “ | 60 1 694,000} 906,000} 2,600,000; 321,793) 200,967)....|103 
Cincinnati and Marietta..... i SD Wedeaeie tedche cadstaves ATS POOR heed kasd Ponta cota baw 723 
Dayton and Western......... * | 40 | 310,000} 550,000} 925,000/Recently jopened 80 
a Lean ee eon ae REET Hh. CEC COO eRe ree ER PROR:,  ficcecbdehecnctsded ieorehe wae 
Eaton and Hamilton......... OD ladisia 6 bic diesna dane Pesdds ses «ledenededl dace aekeleenl 70 
EY CU CED ike nay * TEE iiuais Verdin nn'es whee Regen enas dleaes Gadeniaeeaeeetel ane 
PEMEMONOL « cin cps Whig. es0s as O.. 1 :OF hewn asada sens stan Mohs Se Core ere Crea ree jxo lense 
Little Miami........ weet f° ll eee 2,634,157; 526,746) 314,670) 10 |1194 
Mansfield and ‘Sandusky .. eee « ¢ j..--} 900,000} 1,000,000) 1,855,000).... ....]........ one hates 
Mad River and Lake Erie... “ [167 (2,387,200) 1,767,000} 4,110,148} 540,518} 113,401)....| 95 
Ohio Central . we os FS PPR Yikes cdbods 60ed. ate In ROG iecesiee ccbeess cas seeks 
Ohio and Mississippi beaddinwtts 9: Aincste unmaianadl'ae alas " ligcu acculians ebeetews 97 
Ohio and Pennsylvania...... * \187 (1,750,700) 2,450,000)......... \Recently|opened seee 
Ohio and Indiana... y  Ivodt dedte pups twats aeinns ROU, loess isaditpacdaatles 
Scioto and Hocking Valley... ©  letechebas Wakels acnsneaie ¢ locos cinemas eens Lesa pipes 
Toledo, Norwalk and Clevel’d “| 87 | 552,000} 800,000) 1,317,140 Recently jopened. |....). -. 
Xenia and Columbus... .... “ | 54 |1,092,137| 119,500) 1,257,714; 237,506) 185,363) 15 |.. 
Evansville and Illinois....... Ind. | 31 |.... 2...) 2... 20 eb ere es eee ery ¢ wees 
Indiana Central ............ St. |eses feces cocele cous sdee ; [eves evcclecce sues ficculooes 
Indiana Northern.... .. 1 SEE Bigke tedebenas' ches » Recently jopened. |....|..-. 
Indianapolis and Bellefontaine i Fee aesds Vans ais ; b ialine Sv he sel ue ... {105 
Lawrenceburg and Ind...... es PepektebheWGbata wees awe In prog |oeee teeelecee coon --.| 82 
Lafayette and Indianapolis... “ | 62 |.... ....} cece. ceeelecee coeee (Recently jopened. |....| 78 
Madison and Indianapolis.... “ | 88 {1,650,000} 750,000) 2,400,000; 516,414) 268,075] 10 | 85 
Peru and Indianapolis... aos OVA vcd cbackrisasiatcs POOR acswccutbeyas caus ee 
Terre Haute and Indianapolis “ | 72 | 632,887} 668,100) 1,853,019| 105,944; 71,446) 4 (108 
Da NE Sr Ong ics di cii Weta ivdad bc cn éegartdodas iia lieds MeR a aS vb fetes 
Chicago and Mississippi..... . “* }118 |2,400,000 aenae ABOO MOD vice Kei be sen sce or fe 
Illinois Central.... ........ o, Mans d Sake binge sansa bend Skeclaets ands dineaenabeee ies +» 186 
Galena and Chicago......... “ | 92 /1,982;861 00, 000'In p prog. | 473,548) 286,152)....|124 
Michigan Southern.... .... .. Mich. 815 |2.499.410} 2,629 000 6,480,246 592,187) 293,046)....|118 
Michigan Central...........  ./282 |4,000,000| 4,067,896] 8,614,198)......../.........) 8 [110 
PARTE o0.05'00s cins.dvee sence Mo? 88 1,000,000! none. In progres |Recently ioe seco 














... }ed a decline from yesterday’s prices. 
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Covingtonand Ohio Railroad. 
The Petersburg Express understands that Capt. 
Chas. Dimmock has so far completed the survey of 
the “Monroe Route,” for the Covington and Ohio 
railroad, as to determine that the grade on the Al- 
leghany mountains need not exceed 75 feet per 
mile from east to west, and 65 feet from west to 
east. These will be the maximum throughout the 
line, and no tunnels are necessary. The other 
routes, viz; one by the Greenbrier, and the other 
by Meadow river are now beng surveyed. 





Appointment, 
Mr. William Morris, for a long time a popular 
conductor on the Little Miami Railroad. has beer 
appointed Superintendent of the Dayton and 
Western Railroad, running from Dayton to Rich- 
mond. 





Chester Valley Railroad. 
The Chester Valley railroad, from Norristown 
to Downingtown, Pa., where it connects with the 
Columbia road, was opened on Thursday 29th ult. 


Share and Money Market. 

The great subject in Wall street is the present 
state of the money market, which is producing 
some disastrous results, in causing failures in some 
instances, and in depressing the value of securi- 
ties of all kinds. Money is unusually scarce, aud 
there is a general paralysis upon negotiations of 
railroad, and other stocks and bonds. The effect 
may be to check, temporarily, the rapid progress 
we have been making in the construction of pub- 
lic works, and it will pretty surely put a stop to 
the spirit of speculation which was begioning to 
develop itself in various quarters. As we believe 
the general business of the country to be in a 
sound condition, we regard the present stringency 
as temporary, though it is easy to seek that money 
must be in active demand for some time to come. 
Should this be the case, many of the projects now 
coming before the market must be postponed. 
Chere are, however, a considerable number too 
far advanced to render the suspension of their op- 
‘rations either expedient or practicable, and the 
wants of these will continue to be a steady drain 
upon the capital of the country for a year or two 
ahead. 

We have discussed this subject somewhat at 
length in another of part the Journal. For amore 
detailed view of monetary matters we refer to our 
notice for the week, 

Thursday.—The foreign news to-day had a de- 
pressing effect upon the share market, which show- 
Erie sold at 
78; Hudson River, at 70; Harlem at 5614. Other 
fancies were heavy. Money was in active demand 
at former rates. The steamers news was unfavo- 
rable to cotton, but favorable to bread stuffs, 
which have advanced largely. The reverse of this 





- |state of things would be most to our advantage, 


as our exports of the cereals bear but a trifling pro- 
portion to those of cotton. 

Friday.—The market showed a further decline 
to-day. New York Central sold at 1073, the low- 
est point it has touched, and some sixteen per ct. 
lower than its highest point since the consolida- 
tion. We are surprised at the continued depres- 


.. {Sion of this stock, which we believe will be a ten 


per cent for many years to come. Erie sold at 


773¢, Hudson River at 68. Michigan Central at 
108. . Coal stock also, showed a considerable de- 





cline. The money market appears to be growing 








pi mos and tighter every day; the result princi- 
pally of apprehensions as ‘to the future. «The pres- 
ont stringency is induced more by the prevailing 
sentiment than any other causes, and will be re- 
taxed so soon as our people can be led to view 
things in a correct light. 

Satwrday.—There was little change to day from 
the preceding day’s prices, with a few exceptions. 
New York Central sold at 110, an improvement of 
23 percent. Erie was a little better; Crystal 
Palace sold at 565. At one time this stock sold at 
160. Panama was heavy at 92. Money remains 
as usual. It is particularly difficult for railroad 
companies to supply their wants. 

Monday. The Share market was better to-day. 
Erie advanced one per ceut; Central railroad one- 
half; Hudson River one-half. Coal stocks were 
active at advanced rates. 

The Bank reports made up for Saturday, show 
the following result : 


Oct. 8. Oct. 1. 
LONG i og Shawins v 6 0a des $89,128,998 $90,148,540 
BOG visu aed aewsseeues 10,266,602 11,231,912 
Olronlation $2.3°.0..6 633 .; 9,673,458 9,521,665 


Deposits.... ........... 57,985,768 57,968,661 

The only material change for the week is the 
loss of specie which amounts to nearly $1,000,000. 

Twuesday.—The stock market was much depress- 
ed to-day. Erie declined to 7614; New York 
Central to 1091¢ ; Reading to 78; Harlem to 55; 
Michigan Central sold at 111; Michigan Southern 
at 118; Crystal Palace at 55. For fancies gener- 
ally the market was dull. Money was exceeding- 
ly tight, the rates for first class paper being not 
less than 12 per cent. The unlooked for suspen- 
sion of Mr. Draper, made matters worse. We un- 
derstand that his suspension was entirely caused 
by his inability under the present pressure, to com- 
mand those bank facilities, which under ordinary 
circumstances would have been freely extended, 
and which he had a right to expect. His means 
are in securities which are sound, and which would 
readily sell upon a change in the times. His sus. 
pension was entirely unexpected, is universally re- 
gretted, and will be, it is believed, but tempo- 
rary. 

Wednesday.—Matters were worse in Wall street 
to-day. The recent failures have tended to give 
a severe shock to public confidence. Stocks of all 
kinds were much depressed. Erie went to 753 
Hudson River to 67, Reading to 76, New York 
Central sold at 10834. Many of the fancies are 
much lower. If possible, money is much more 
difficult to had to-day than at any time during the 
present pressure. It is almost useless to attempt 
to give rates, as they depend more upon the posi- 
tion of parties, than upon any standard applicable 
to the whole market. 


RAILROAD RECEJPTS FOR SEPTEMBFR. 


1853. 1852. 

BNENIGE Ts ba sane soee os $512,634 $375,176 
Hudson . 134,079 99,454 
Little Miami.. vical 65,285 55,487 
Milwaukee............. 85,484 18,000 
New Haven............ 84,142 72,009 
Sixth avenue. .......... 28,656 6,000 
Eighth-avenue........ 26,265 Just opened 

Cleveland and Pittsburg. 42,871 44,004 
Chicago and Rock Island 538,251 Not opened 

Southern Michigan..... 198,401 115,289 
Buflalo and N. Y. City.. 86.272 Not opened 

Macon and Western.... 24,426 19,699 
Ohio and Pensylvania.. . 80,826 87,520 
Norwich and Worcester . 28,846 
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“Running the thing inte the groand.”? 

We think too, the proposed road from Union 
to Indianapolis is running the thing into the ground 
with a vengeance. ’The writer thanks the editor of 
the Journal for publishing dis article, but still more 
for these comments. When the editor descends 
from generals to particulars, there is no danger of 
capitalists being deceived. The new road that can- 
not stand public examination ought not to be built- 
The writer with the kindest feelings begs leave to 
assure the editor that with all his usual caution, 
he too is mistaken, there is no proposed road from 
“Union to Indianapolis”. There is a proposed road 
from Evansville on the Ohio river by Indianapolis 
to Union, know as the Evansville Indianapolis and 
Cleveland straight line railroad, The writer is gra- 
tified to find that the editor does not object to that 
part of the road from Evansville to Indianapolis, 
the importance of which has commended its self 
to all who have looked upo. the map, and the de- 
stitution of that productive section of the state of 
railroad facilities; and had the editor been apprised 
of the tia: s‘a‘e of the case he certainly would not 
have deemed it necessary to single out the other 
end of the road as specially objectionable. Had he 
known that the Evansville, Indianapolis and Cleve- 
land straight line railroad was projected for the 
purpose of building a through line of the same 
gauge, extending the line from Cleveland to Evans- 
ville on the Ohio gauge, so as to avoid all tran- 
shipments between the Lake and the Ohio, and 
that it might become necessary to make that part 
of the road from Indianapolis to Union, where the 
connection of the through line could be formed, al- 
thongh it might not be at Indianapolis, owing to 
the difierence of gange between the present and 
proposed roads the views of the editor might be 
changed. The editor is aware that the recent attempt 
to widen the track from Unior. to Indianapolis of 
the present road so as to extend the through line 
of the same gauge from Cleveland to Indianapolis 
has been met by an injunction. Had that measure 
veen successful there would have been no neces- 
sity to make that end of the Evansville, Indiana 
polisand Cleveland road, as the through line could 
have been made over that road. It is not com- 
petition, but the through line, that the company 
desire, and this well known to those interested 
in the roads between Indianapolis and Cleveland, 
and if this main object can be obtained, which 
will be mutually beneficial, by the time the road 
is made from Evansville to Indianapolis to which 
the means of the eompany will be first directed, no 
road will be built from Indlanapolis to Union, nor 
unless the company shall be compelled to build it 
to enable them to cairy out the great object of ma- 
king the through line from the Lake to the Ohio 
river of the same gauge, yet to be extended from 
Evansville, by Paducah to Memphis. The writer 
thanks the editor for giving this opportunity to 
explain and set the position of the company right 


before the public. 
INDIANAPOLIS. 





Travel on the Michigan Central Railroad 

From the Chicago Tribune we learn that for the 
ten days ending on the 22d of September, there 
were in the aggregate fifleen thousand one hundred 
and fifty persons carried over the road on the reg- 
ular passenger trains, making an average of 1,514 
persons per day. The largest number carried in 





one day was 1,670, and the lowest was 1,235. 








Iron Manofacturing in C-ncinuati. 

The facilities of Cincinnati for the manufacture 
of a superior quality of iron, are ) very mi much in her 
favorable location in the vicinity of a variety of 
ores, from a mixture of which a better iron may 
be made than from almost any single ore with the 
exception, perhaps, of the Lake Superior ores. 
Oincinnati receives the mineral products of the 
Tennessee mountains, of Virginia aad of Kentucky, 
borne to her by the rivers tributary to the Ohio, 
Coal, the best adapted to the conversion of iron, is 
had upon all sides. The rolling mills in Cincinnati 
are all in active operation, and many of them are 
extending their means for doing a still heavier bu- 
siness. From an article in the Columbian, pub- 
lished in Cincinnati, we have the following list of 
the mills now at work in Cincinnati and its vicini- 
ty: 

Shreve, Steele & Co., store corner of Broadway 
and Second sts., manufacture bar iron, sheet iron, 
boiler iron and nails. 

L. Worthington & Co., store No. 25 Main street, 
manufacture at the Globe mill, bar and sheet 
iron, railroad iron, wire and rivets, and railway 
chairs. 

Phillips & Jordan, store No. 58 and 60 Colum- 
bia strect, near Broadway, manufacture at the 
Licking Mill, bar, sheet and boiler iron. 

Morrell, Shoemaker & Co., store, Nos. 62, and 
64, Columbia street near Broadway, manufacture 
at the Morrell Mill, sheet, boiler, bar iron and rail- 
way chairs. 

D. Wolff, store on Congress street, between 
Broadway and Ludlow, manufactures at the New- 
port Mill, bar, sheet, and boiler iron, railway axles, 
and locomotive tire, and is prepared to manufac- 
ture railway iron. 

T. G. Gaylord, Son & Co., store 88 and 92 Broad- 
way, manufacture at the Portsmouth Mill, bar, 
sheet and boiler iron, rivets and nails. 

Williams & Co., store 9 and 11 Columbia street, 
manufacture at the Hanging Rock Mills, the com- 
pound rail. 

None of these will turn out Iess than 8000 tons 
of iron per annum, and their average annual con- 
sumption of coal is perhaps 200,000 bushels each. 

The number of hands employed in them will 
amount to more than one thousand, and the aggre- 
gate value of iron produced annually, cannot be 
estimated at less than two millions of dollars. 

It will be seen that one establishment, that of 
Mr. D. Wolff's, is engaged in making Locomotive 
Tire. We believe this is the only establishment in 
the West that has commenced the business, and 


>| we learn from Niles & Co., and Moore, Richard- 


son & Co., Locomotive builders at Cincinnati, that 
these tires are found to be of very good quality. 

The manufactures of machinery at Cincinnati, 
are large and important. We will briefly allude to 
the establishments engaged in the manufacture of 
locomotives. 

Niles & Co., have on Second street, a large shop 
devoted to locomotive building, which is carried 
on in connection with their general machine works. 
This shop is now turning out from two to three 
engines per month. The work upon these ma- 
chines is apparently of the best description, and 
the general arrangement of their parts will com- 
pare to advantage with the work of the oldest es- 
tablishments in the country. 

Moore, Richardson & Co., of the former estab- 



























ishment of Anthony Harkness and Co., are com- 
pleting from fifteen to eighteen engines a year. A 
large part of the equipment of the Little Miami 
railroad is from these works. Upon the Cincin- 
nati, Hamiltou and Dayton road, we saw two ofthe 
engines from these works, constructed very much 
from Rogers’ plans, and which were pronounced 
by the master of machinery to be very excellent 
machines. 

A. L.Greer & Co., at Covington, opposite Cincin- 
nati are commencing the business of locomotive 
building, as are also Olmstead & Co., at Aurora, 
Indiana, about twenty miles below Cincinnati. 


Illiinots Central Railroad-Award of Damages. 

The Commissioners, Messrs. George Steel, Jason 
Gurley, and Flaviel Mosely, appointed to assess the 
dam2ges caused to property on the Lake Shore, 
north of Randolph street, by the Illinois Central 
railroad track, have made their award as follows: 





OHSS, WAIRCT cose cece eed 347 275 
Isaac Cook, ....... 4,040 
WEVOIHMING CO. es oo. cee avec 8,838 
Jas. H. Woodworth,....... 9,281 
Luther Rossitter, ......... 7,680 
J. ¥Y. Scammon and wife... 6,480 
J. D. Webster and wife,.... 6,680 
J; ir WE tae arenéess 6,485 

$89,765 


The above from the Chicago Commercial Adver- 
tiser exhibits the amount of damages awarded, to 
the persons named, by the commission appointed 
by the court to assess the same. These damages 
are to be paid by the Lilinois Central Railway com- 
pany for the privilege of running their track into 
the city on the westernshore of Lake Michigan. The 
object is to locate the Chicago depot at the mouth 
of the river, on the south side. The next object 
will probably be to get across the river at this 
point, in order to make advantageous Northern 
and Western connections with the Milwaukie, Green 
Bay, Fcndu Lick and Galena Roads, which have 
their depots on the North and West sides of the 
river. 

As the city of Chicago is iikely to be a great 
point for the centralization of the Illinois and Wis- 
consin Railroads, and as the Illinois Central Rail- 
road is one of the heaviest of the converging lines 
a concise description of the present con- 
dition of the several lines with regard to 
their depot locations, the relative position 
which such localities bear to each other, and the 
facilities they will afford for the cheap and speedy 
transfer of passengers and freight from one line to 
another and from the several lines to lake and ca- 
nal craft, or vice versa, may not prove uninterest- 
ing to the readers of the Journal. In attempting 
such description it will hardly be necessary, after 
the confidence which has been repeatedly mani- 
fested in the articles which have appeared, at va- 
rious times, in the columns of this Journal, in the 
success, prosperity and ultimate profitableness of 
business at Chicago and the numerous railway 
projects centering there, for us to disclaim in this 
instance, all sectional prejudices in favor of or 
against any of the many rival local interests which 
might appear to be affected by our remarks. Our 
only objectis to consider what policy will ultimate- 
ly prove the most advantageous to Chicago as a 
great commerciallepot and to the different enter- 
prises which are to contribute largeir to its future 
eminence. In doing this we desire to treat all in 
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{terests with the at most fairness. We have no’pri- 
vate local interests to obscure our vision or con- 
tract our view. Our premrisses are broad and 
liberal and it is our intention that our conclusions 
shall be equally so. 

Chicago possesses natural advantages for the 
enjoyment of a lucrative interior commerce rarely 
equalled and which are certainly surpassed by 
no one point in the great St. Lawrence Basin. 
Situated at the head of Lake Michigan, upon the 
Chicago River, a navigable stream which forms 
an excellent harbor, it is the lake depot for nearly 
all Northern Illinois, a part of Southern Wiscon- 
sin, Southern Iowa and Northern Indiana; while 
by its connection with the Illinois River through 
the Illinois and Michigan Canal it is the most con- 
venient Lake port for the trade of the Central and 
Southern portions of Illinois and Northern Mis- 
souri. To aid her natural position and extend the 
advantages of these water facilities to the whole 
surrounding country railroads are in operation or 
progress in almost every direction. Prominent 
among those in operation are the “ Galena and 
Chicago Union ”, the “ Chicago and Rock Island”, 
the “Illinois Central”, the “ Michigan Central”, 
and “ Michigan Southern” lines. Besides these 
are various other lines in a state of forwardness ; 
but which so far as we know enter the city at 
present on one of the above named tracks and use 
the same depots. 

The Chicago River is composed of two branches 
—the North and South—which unite about one 
mile from the end of the piers, at the entrance to 
the harbor, and form the main river. These 
branches are both navigable for vessels of the 
largest class, the North for a considerable distance 
and the South, three to four miles, from the junc- 
tion to Bridgport, the point where canal boats lock 
down eight. fvet into the river. The City of Chi- 
cago lies on both the North and South sides of the 
main river and on the West side of both branches, 
being bounded on the East by the Lake Shore. 
Communication is kept up between the different 
portions of the city by means of swing bridges, at 


uninterruptedcommunicationwhich it is to be hoped 
may be successfully prosecuted. Chicago numbers 
about 50,000 inhabitants and extends over the 
prairie which forms its site some three to four 
miles, with a prospect of being indefinitely ex- 
panded towards the North, South, and West, the 
site being favorable for such extension to almost 
any distance—level as a floor and with the im- 
provement of plank pavements easily traversed. 
The present depots are situated as follows: 


The “Tlinois Central,” occupied in common by 
that road, and the “Michigan Central,” is on the 
Lake shore, about one mile and a half south of 
the main river, and one mile east of the South 
Branch. The “Chicago and Rock Island,” occu- 
pied in common by that road, and the “Michigan 
Southern” is on or near the South Branch a mile 
and a half south from the main river, and one 
mile west from the Lake Shore. The “Chicago 
and Galena Union” used by that road, and the 
“Aurora Extension” road and the St. Charles 
Branch, is on the north side of the main river, a 
distance of one to two miles from either of the 
others, 

The “Chicago aud Mississippi” road will, for a 





time use the track of the Chicago and Rock Island 


present, though tunnels are proposed as means of 
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company. The “Lake Shore” road running from 
Chicago north to Milwaukie and Racine, Kenosha 
and Waukegan will have a depot on the north side 
ofthe main river, probably. The “Illinois and 
Wisconsin” road will probably have their depoton 
the west side, north of the line of the track of the 
Galena and Chicago Union. The “airlines” of the 
St. Charles and Savanna, and the Chicago and Ga- 
lena companies, the former touching the Missis- 
sippi at Savanna, and thence following that river 
north to Galena, and the latter connecting with the 
“Rock River Junction” at Dixon, which reaches 
the Mississippi at Fulton, will probably bave their 
depots on the north or west sides of the river near 
its banks. 

From the above outline, which we believe is 
substantially correct, it will be observed tha’ the 
transfer of passengers and freight from line to line 
or from boats to lines, or vice versa will involve an 
amount of cartage and carriage hire, and what is 
invaluable to the business man—time—which will, 
to say the least, be prolific of “cut offs,” curses and 
bad temper. And what will it cost the Illinois 
Central to secure her much coveted location on 
the Lake Shore, to say nothing of the difficulties 
which she must yet overcome in crossing the mouth 
of the river to secure her profitable northern con- 
nections ? Litigation has probably only commenc- 
ed, and to secure right of way the distance of two 
blocks, from Randolph street north to the river 
she has nearly $90,000 awarded against her. Be- 
sides she has to construct a breakwater, which 
the winds and ice of the coming winter may des- 
troy or very much injure, to protect her track, the 
ground for the foundation of which must also 
be manufactured at her expense. Suppose the 
company is successful in securing theright of way 
for the rest of the distance on the Lake Shore— 
over a mile—at a reasonable cost, and in the con- 
struction of tracks and depots of sufficient capaci- 
ty, well guarded from the invasions of weather 
and ice, what will they have?. A depot on the 
Lake Shore, disconnected from the harbor, and 
separated from all the Western and Northern rail- 
way tracks and depots by the river. 


We assume that the people of Chicago will not 
be insane enough to allow their harbor to be block- 
ed at its very entrance by the crossing of a rail- 
way or a sub-marine track which will be subject 
to the caprice of every dragging anchor which may 
be required in seasons of gales and marine dis- 
asters. Such a policy would be very detrimental 
to her marine interests which are every day grow- 
ing more important and recciving additional 
strength from every mile of new railway opened 
on her numerous lines and their connections, and 
which, moreover, as has been seen, are her very 
foundation upon which to build future commer- 
cial supremacy. 

But to return to the original subject,—the poli- 
cy of Chicago as a whole, in reference to railway 
connections. Projects for“‘cut off” routes by which 
trade and travel may shun her are as plenty as 
could be desired by her most envious rivals and 
with as good prospects of success, theoretically 
considered. The question with Chicago, then, 
should be, how shall the increased trade and trav- 
el incited by the competition raised by these pro- 
jects, be turned to her own account? 

To answer this question let her refer to the ex- 
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perience of the past, and be guided in her policy 
by the results of such experience. Let such facil- 
ities be afforded the traveller and his freight, in 
passing through her borders, that they may pass 
that way quicker and safer than via a “ cut off”. 
Let her numerous lines of railway have commo- 
dious depots at which all the tracks may centre 
on the North or West sides of the river, with such 
docks and warehouses as will facilitate the storage 
and transfer of property of all kinds, and passen- 
gers from land to water or from water to land. 
This can be done with little difficulty. The 
Central, Southern, Rock Island, and Chicago and 
Mississippi roads can run their tracks across the 
Canal south of Bridgport and into the city on the 
west side and meet the northern and western 
roads on common ground, and we think more 
cheaply, at some point between Bridgport and the 
head of navigation on the north branch, than 
where they are at present located. The property 
they hold now will command sale for residences 
and business at prices much in advance of what 
it costt them, in a few years. This should be a 
mutual operation for the benefit of the several 
roads and the city. The time has passed when 
Railway companies can control the direction of 
trade and travel or transportation, except by the 
superior facilities they may offer such travel and 
transportation. We would instance the Dunkirk 
“ cut off”. Has it injured Buffalo or the New York 
central lire of Railway? No and why? Because 
the central lines consolidated and increased their 
facilities for transport and travel. Their business 
was never better and Buffalo never grew faster 
than now. 

Take another instance. Chicago, St. Louis and 
Cincinnati are as near or nearer to New York via 
the Pennsylvania and Baltimore routes in point of 
distance as by Buffalo and Albany or Dunkirk; 
but in point of time and expense the latter are 
much preferable routes and are consequently the 
more travelled. Besides, the western and south- 
western merchants have business relating to wate: 
transportation in Buffalo, and on this account pre- 
fur the Lake route. And this latter argument will 
apply with equal force against the proposed 
Mlinois “ cut off” and in favor of Chicago, pro- 
vided her enterprises furnish like means for acce- 
lerating the business of the public, we might ela- 
borate this article to an indefinite extent, but it 
is already too long and we must drop the subject 
for the present. 





Milwaukee and Mississippi R. R. 

The Milwaukee Senéine/ states that the business 
over this road for the past month far outruns the 
expectations, as it has overtasked the facilities of 
the Company. The aggregate receipts for the 
month will not fall short of $35,000, about doudle 
the largest amount heretofore received in one 
month. Ina week, or ten days, the Road will be 
extended to Fulton, Rock County, ten miles West 
of Milton, and in a fortnight, or three weeks, to 
Stonghton, Dane County, 18 miles beyond Milton. 
At Fulton, the Station House, a neat and substan- 
tial structure, is already up, and a similar build 
ing is in progress at Stoughton. Both buildings 
were put up by Sibley & Pashly, of that city, 
who built the new and handsome Depot of the 
Company at the junction of the Milwaukee and 
Menomonee Rivers,—The business for October over 
this road is expected to be even larger than that 
of the past month, and the receipts will probably 
exceed $40,000. In January the road will be 


opened to Madison, and beyond that t the 
grading is under good headway. ie 
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Mississippi Central Kailroad, 

This important line of railroad has recently been 
placed under contract, and the work of construc- 
tion is to be commenced immediately. 

The line of the road commences at Canton, and 
extends to the north line of the State, a distance 
of about 180 miles. At Canton it connects with a 
road now in progress to Jackson the capital of the 
state. Jackson isa point in the New Orleans, 
Jackson and Great Northern railroad, and upon 
the construction of this, the Mississippi Central 
railroad will have the advantage of. a connection 
with New Orleans. On the north, the connections 
formed will be equally favorable. The road will 
be extended under an existing charter to Jack- 
son, Tennessee, which is the probable point of in- 
tersection of the Mobile and Ohio, and the Mem- 
phis and Louisville railroads. These connecting 
lines will make the Mississippi Central a portion 
of the shortest line between Lake Michigan and 
New Orleans, and probably the shortest of any pro- 
posed between Louisville and the former city. A 
reference to a map of the western states will show 
that the above road will occupy a very favorabl- 
position in reference to the convenient route of tra- 
vel, and to the great works now in progress in the 
south, for its accommodation. 

The road has equally good prospects in refer- 
ence to its local business. It traverses a ticr of 
counties equal to any in the state in fertility of 
soil and amount of productions, and sufficiently 
far removed from navigable watercourses to throw 
upon it all the transportation of the route. The 
road is well adapted to meet the local wants of the 
section trav: rsed. Of the capacity of the most fer- 
tile and best settled portions of Mississippi to sup- 
ply a lucrative traffic to a railroad, some idea may 
be formed from the earnings of reads in other por- 
tions of the south, having the same sources of in- 
come. Snch roads have, without exception we 
believe, been invariably successful. The cause is 
obvious. They traverse sections eitirely devoted 
to the production of one staple, al/ of which is ec- 
ported. For this reason, nearly all articles enter- 
ing into consumption must be imported. An am’t 
of transportation therefore, is thrown upon rail- 
roads, nearly equal in bulk, or value, to /wice the 
amount of production. The business of southern 
roads is necessarily large, and the great value of 
the principal article carried, cotton, enables it to 
pay a large freight. A well located southern road 
has never failed to pay. Their freedom from com- 
peting lines is also an important fact in their fa 
vor. 

The Mississippi Central railroad has all the cle- 
ments of a lucrative doca/ business. We suppose 
that about twice the amount of cotton is produced 
to the acre in Mississippi as in Georgia or South 
Carolina. This fact is well understood. The road 
can be built at the minimum cost of Southern 
roads, and not exceeding $20,000 a mile,fully e- 
quipped. 

Another evidence of the ability of the country 
traversed to supply a lucrative business, is the 
amount of their contribution towards its construc- 
tion. Already have cash subscriptions from per- 
fectly reliable parties been obtained to the amount 
of $1,500,000. A large portion of these the com- 
pany propose to call in, and expend, before mak- 
ing any appeal to the public for money. With the 
basis which these subscriptions will afford, it is 








believed that no difficulty will be bad in borrow- 
ing the balance necessary to complete the work. 

This project has been taken up by a class of 
men of ample means and the highest respectabili- 
ty. Men whose private character can command 
both means and credit, whatever may the fact as 
far as the state at large is concerned. Indepen- 
dont of the pecuniary advantage which they expect 
to reap from the road, they see in construction, 
the surest means for the resuscitation of the state 
credits. Two such roads as the Mississippi Cent- 
ral, and Mobile and Ohio, by introducing new 
ideas, and new elements of prosperity into the 
state, by the commercial pursuits which would 
result from their construction, and with the more 
liberal views which wonld spring from intercourse 
with the people of other states, would exert a 
greater infiuence in securing an early acknowledg- 
ment and resumption ofthe state debt than all 
other causes combined. 





Ep. R. R. Journar. 

I perceive that in the number of your Journal, 
of the 24th ult., you have noticed the removal of 
my Ventilation from a car belonging to the Cen- 
tral railroad, and you request information as to 
how it has happened. 

Ido not wonder at this inquiry ; indeed, with 
your watchful vigilance, in relation to any matter 
which is likely to affect in any way, the comfort 
of the travelling public upon the United States 
railroads, it would have been surprising, after the 
favorable accounts given of the ventilation alluded 
to, if it had escaped your observation. 

As the inventor and constructor of this ventila- 
tion, the public, as well as you, have a right to 
look for the information asked for from me. 

I prefer, however, that it should come trom Mr. 
Dutton, the superintendent of a section of that 
road, and who furnished me with the car to ex- 
periment upon, last spring, and who in July last 
ordered the removal of the fixtures from the car. 
This gentleman is of course ready and willing to 
give you his reasons for the step he f.as taken, 
and I have written to, and requested him to do 
SO. 

If after waiting a reasonable time Mr. Dutton 
should not write you, then I shall, of course, con- 
sider myself bound to do what is requisite in the 
matter. Your obedient servant, 

H. Rutran. 

Cosoure, Canada, Oct. 8, 1853. 





Maine. 

Androscoggin Railroad.—-At a meeting of the 
Stockholders on the 26th ult., a report was made 
by the Treasurer, J. Gilmore, and the President 
and Directors. The construction accounts amount 
in gross to $160,000. The Joss on the sale of bonds, 
interest, &c., with the amount necessary to com- 
plete the road, will probably make the construc- 
tion account $300,000. The gross earning of the 
road for the last two or three months, has been 
more than $2100 per months; the running ex- 
penses about 40 per cent. Deducting a reasonable 
sum for depreciation and losses, it is paying some 
4 per cent on the investment. 

The Stockholders authorized the Board of Di- 
rectors to issue Mortgage Bonds to the amount of 
$10,000 per mile to furnish the superstructure of 
their read to Farmington. It was estimated that 
if extended it would double the net receipts, and 
that the expenditures would not exceed one-half, 
and that a portion of it could be put under con- 
wact immediately. 














MONTREAL - NEW Yourik 
AND 
Plattsburgh and Montreal 
RAILROADS. 
TF Open throush from Platisburyh to Montreal.£% 


Passenger Trains leave Montreal for Plattsburg at 6 30 a.m 
and 6 p.m, arrive at 8 a.m, and 7.30 p.m. 

Leave Piattsburg for Montreal 7.30 a.m. and 4 p.m., arrive a 
10 a.m. and 6.60 p.m. 

Trains connet at Montreal with Steamers for Quebec, and the 
St. Lawrence und Atlantic Railroad for Sherbrooke and inter 
Mediate station. 

Trains connect at Mooers Junction with Northern (Ogdens 
burgh) Railroud for Ogdeusburgh and Lake Outario Steamers tor 
Lewiston, Niugara Fails and Upper Canadia, and all ports on the 
Western Likes, 

Trams couuect at Plattsburgh by Steamer to Burlington with 
Rutland and Rurlingtou Railroad and connecting lines for Troy, 
Albany, New York and Boston, and all intermediate stations, 
Also with steumers for Whitelail to the Suratoga and Washing- 
ton Railroad, and connecting lines of road to Troy, Albany and 
New Yok 

Passengers will find this route uneaquelled for comfor and 
dispatch, and attended with lessfatigue aud dely than any other, 
It possesses moreover the advantage of a short Ferrage of only 
fifteen minules across the River St. Lawrence at Caughnawaga, 
Which has pever been known to freeze, and can be coutidentiy 
relied upon at ull seasons of the year. 

BF Frivyht Turis run daily each way. 

For particulars see Frieglit and Passenger Tariff 

LauaaceE checked through. 

il. W. NELSON, Superintendent 





IXTY MILES DISTANCE SAVED!—ONLY THIRTY-SIX 
AND A HALF HOURS TU CHICAGO, 

MICHIGAN SOUTHERN RAILROAD LINE, carrying the 
Great Western U. 8S Torough Mai—FOR CHICAGO AND 
8ST. LOUIS, MILWAUKEE, RACINE KENOSHA, and au 
Ports on Lake M.chigan.—Turough from bunalo to Monroe IN 
FOURTEEN HOURS WITHOUT LANDING. 

The foiowmy magiuiticent and unequalled steamers from the 
line between Buiiaio and Monroe : 

EMPIRE STATE. J. Witsoyx, Commander, leaves Buffalo 
Mondays and Thursdays. 

SOUTHERN MICHIGAN, A. D. Perkins, Commander, 
leaves Builaiv Tuesdays and Fridays. 

NORTILERN INDIANA, L. T, PueattT, Commander, leaves 
Buituio Weduesdays and Saturdays. 

One of the above spieudid steamers will leave the Michigan 
Southern Raiiroud Line Duck, at 9 o'clock, P. M. every day, 
(except Sundays) and run direct through to Monroe without 
landing, in 14 hours, where the Lightning Express Train will be 
in waiting to tuke passengers direct to Chicago in 8 hours ; ar- 
riving next evening after ieaving Buflalo. 

THE LAKE SHORE RAILROAD. 
runs in connection with this line, furming the only continuous linc 
of Ruilroud to Chicago and the LIilinois River. 

For Through Tickets, by New-York and Erie and Buffalo and 


New-York City Railroad via Buflalo, or by the People’s Line of 


Steambuats, Lludsen River Railroud via Aibany and Butfalo, ap- 


ply to 
JOHN F. PORTER, Agent, 
No. 193 Browdway, corner Dey-st., N. Y. 


Kailroad Car Works. 
HE Undersigned are prepared to manufacture for Railroad 
Compunies, Passenger, Buggage, Cattle, Freight, Gravel una 
Haad Cars, also Baggage Barrows and Freight Trucks, 
F. HUNGERFORD & CO. 
Maysville, Ky., Sept. 29, 1853. 
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N Vf Lit) LE MiAMIRAILL- 
b ] 000, 000kcan COMPANY SiX 
PER VENT. FIRST MOR?TGAGE- BONDS FOR 
SALE. 

Orrice or Winstow, Lanirr & Co. } 
No. 62 Wall-st., Oct. 6, 1853. 

HE LITTLE MIAMI RAILROAD COMPANY 

offer for sale one million of their SLX PER 
CENT. BONDS, with coupons. Interest and prin 
cipal payable in New York, the former half-yearly, 
Ist of November and Ist of May. They are in 
sums of $1,0U0 each, payable the 1st day of May, 
1858. 

These Bonds are issued under the express au- 
thority of the Legislature of the State of Ohio; 
and are a part of uhe $1,500,000 Loan authorized 
ito be issued by a vote of the stockholders, for th« 
jpurp%se of raising means to make a double track ; 
ithe greatly increased aid increasing business oi 
jthe road makes this absolutely necessary. 
| The Litue Miami Railroad is eighty-four miles 
long, commencing at the City of Cincinnati and 
jterminating at Springfield; is now in complet 
jrunning order; has cost, including equipments. 
stations, station-houses, &c., up to this dat 
12,708,109 19. 
| This \‘ompany hold stock in the Columbus and 
'X-nia Railroad Company tu the amount of $886.- 
J00, which now commands a premium of 20 pei 
cent. Also, in the Hillsborough Road the amount 
of $11,716. 

The receipts of the Road have been as follows: 
For the year ending Dee. 1, 1844. .... $18,623 36 
For the year ending Dee. 1, 1845..... 46,327 5e 
For the year ending Dec. 1, 1846.... .116,052 02 
For the year ending Dec. 1, 1847. .... 221,139 62 
For the year ending Dec. 1, 1848.... . 280,085 7& 
For the year ending Dec. 1, 1849. .... 321,398 82 
For the year ending Dec. 1, 1850.... 405,597 24 
For the year ending Dec. 1, 1851.... .487;845 89 
For the year ending Dec. 1, 1852. ....526,746 35 
rhe receipts from Dec. 1, 1852, to Sept. 

1, 1853, 10 months were. .... .... ..544,625 59 
For the same period year before.... ..411,797 06 





| 





Increase in 10 months.. .... .... $132,823 53 


The position of this road, being the natural, 
shortest and most usually travelled route from 
Cincinnati and the vast country south and west of 
it, to the northern cities, must ever make it one of] 
the most important and profitable lines in the 
vountry. 

An inspection of a map will show its connections 
wo be many and important. This road operates 
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nectiva with the Cleveland and Columbus Road; 
in fact they are now run as one line greatly to the 
advantage of all. 

Regular annual 10 per cent. dividends have been 
declared since December, 1847, with an extra di- 
vidend of 5 per cent. in 1852. In 1852 two cash 
dividends of 5 per cent. were made. 


The present surplus and reserve 


fund amounts to............ $98,546 10 
The mortgage covers the entire 
line of road, vosting to date... 2,708,108 19 


To be expended on double track, 
&ec sees sees cece ceee 1,500,000 00 


Value of security.... .... .... $4,208,109 19 


The security for the payment of these Bonds is 
one of the most ample character, being a first and 
uly mortgage or deed of trust (excepting one of 
$100,000 to the City of Cincinnati) on the Com- 
pany’s Road, Stations, Franchises, net income, &c., 
to J. F. D. LANIER, Esq., of this city, in trust for 
the boudhoiders, with ample power to take posses- 
sion of the Road, its real and personal estate, fran- 
chises, &c., and to sell the same to the highest 
vidder for cash, if default be made in payment of 
interest or principal. The mortgage is for $1,- 
500,000, and cannot be increased. 

The Stock owned by the Road in the Columbus 
and Xenia and Hillsborongh Railways will much 
more than pay off the $100,000 prior lien to the 
City of Cincinnati, and all other debts of the Com- 
pany, excepting this loan of $1,500,000. 

These Bonds are offered at private sale by the 
undersigned, Agents of the Company. 

Printed statements of the affairs of the Com- 
pany, and any turther information relative to the 
securities, will be given by 

WINSLOW, LANIER & CO., 
No. 52 Wall-st 


New York and Erie R. R. 


PASSENGER TRAINS 
leave Pier foot of Duane street, 
as follows, viz :— 

Day Express, at 6 a, m. for Dunkirk and Butfalo, 

Malt, at 8% a.m. for Dunkirk and Buffalo, and ail intermediate 
stations, P by this train will remain over night at any 
station between Binghamton and Corning, and proceed the next 
morning. 

_ACCOMMODATION, at 124 p.m. for Delaware and all interme- 
diate stations, 

Way, at 344 p.m, for Delaware and all intermediate tions, 

ae eae at on = for Dunkirk and Buffalo, “ 

MIGRANT, at 6 p.m. for Dunkirk and all intermediate stations, 

7 Sundays co one Express Train—at 5 p.m. 

The Express Trains connect at Dunkirk with the La 
an pe eae Cincinnati, Chicago, ete., and pg enrn 
with first class sp steamers for Cleveland, Sandus 
lo, Detroit and Chicago, rae 

















the Columbus and Xenia Road, and runs in con 


CHAS. MINOT, Sur’t. 
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WASHBURN, POND & CO, 


MANUFACTURERS OF 


WASHBURN’S PATENT CAR WHEELS, 


FOUNDRY, NORTH THIRD ST., TROY, N. Y. 
FROGS, CHAIRS, AND. OTHER CASTINGS FOR RAILROADS. 
Wheels Manufactured from the best of Salisbury and Sterling Iron (mixed), under the direction of ifr. Washburn, and warranted 
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Notice to Contractors. 





EALED PROPOSALS will be received at the 

Oftice of the Mississippi Central Railroad Com- 
pany in Holly Springs, Mississippi until one 
o'clock & P. M, of Tuesday the 16th day of No- 
vember next, for the Clearing, Grubbing, Grading, 
Bridging ahd Furnishing Crossties for about 22 
miles of said road between the Town of Holly 
Springs and the State line of Tennessee. 

Plans and specifications may be seen at Holly 
8; riags after the 10th day of November next. 

Proposals will be received at Granada Mississippi 
until one o’clock P. M. of Wednesday the 7th day 
of December next for the same description of work 
and materials on the line uf road between Water 
Valley and Granada being about 30 miles. Plans 
specilications may be seen at Granada after the 
lst. day of December next. 

Proposals will also be received at Canton Mis- 
sissippi until one o’clock A, M. of Wednesday the 
14th of December next for the same discription 

‘of work and materials between Canton and the 
Big Black river, a distance of about, 12 miles. 

Plans and specifications may be seen at Canton 
after December 10th. 

The work will be divided into sections of one 
mile each and proposals will be received for each 

' jtem seperately or for the whole work on one or 
more sections. 
The right of rejecting such proposals as are not 
satisfactory is reserved. 
HEALY, HOLMAN, SIMS & CO. 
Holly Springs Mississippi. 
October 10th 1853. 





Furnace for Kent. 


HE George’s Creek Coal and Iron Company 

will RECELVE PROPOSALS until the first of 
November next, to rent their FURNACE, at Lo- 
naconing, situated in the village of the same name 
in Alleghany County, Maryland. 

This Furnace was the first in the United States 
for the manufacture of iron with cone, and as 
Mr. Overman, in his Treatise on Iron Making, just- 
ly says, “has been the model for all that have suc- 
ceeded it.” 

Fifty feet from the hearth up, and with 14 feet 
boshes, it is capable ofturning out from seventy to 
100 tons per week, according to the kind of metal 


made. 

It has all the accessories necessary ; a steam 
engine and blowing cylinder, capable of supplying 
8000 cubic feet of air per minute, three water twy- 
eres which can be fed with hot or cold air; hot 
air furnaces, ete., etc., and_a spacious and most 
convenient cast- house. 

Some.tepairs will be necessary, which the ten- 
ant would be expected to put up at his own cost. 

The GOAL, of first quality for making coke, is 
immé above the Furnace, and connected 
with it by an inclined plane. 

The ORE MINES are a few hundred yards off. 
Limestone is on the same ground, not much fur- 
ther. These ores are good for thirty per cent. grey 
iron of: first quality; and in addition, in various 
places of the proprietor’s estate, and adjoiing it, 
are deposits.of Heamatatis, mach richer; the right 
of mining whieh, on the lands of the company will 
be conceded without royalty. 

With all these resources, Iron has been and can 
be made there at an unusually low price, and of 
superior quality. 

Phe ate 8 nine miles from the Baltimore & 
Ohio Railroad, at Piedmont, and is connected by 
a railroad in regular: operation ; so that there is 
every facility for speedy.and. economical freights 
to either an eastera or Western market. 

There will be ample accommodation for hands. 

To a suitable tenant ~ erate would Rene 
advantageous. Proposals to be endorsed, “‘Propo- 
sals for the Lonaconing Furnace,” and ‘addressed 
to _ A. H. STUMP, President, 

6 ~ Box 229; Baltimore Post Office. 

Oct. 16, 1853. 
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Railroad Mortgage City and 
County Bonds. 


E offer for SALE, at fair rates, the following 
SECURITIES of the most undoubted char- 
acter, viz : 
$200,000 MARIETTA & CINCINNATI RAIL- 
ROAD FIRST MORTGAGE SEVEN PER CENT. 
CONVERTIBLE BONDS, redeemable January 1, 
1868. 
$200,000 COVINGTON & LEXINGTON RAIL- 
ROAD MORTGAGE SEVEN PER CENT CON- 
VERTIBLE BONDS, redeemable March 1, 18838. 
$25,000 COVINGTON & LEXINGTON RAIL- 
ROAD CONVERTIBLE SIX PER CENTS, guar- 
anteed by the city of Covington, redeemable Sept 
Ll, 1873. : 
$50,000 MADISON & INDIANAPOLIS RAIL- 
ROAD FIRST MORTGAGE SEVEN PER CEN’. 
pe VERTIBLE BONDS, redeemable May 1, 
1869. 
$100,000 PERU & INDIANAPOLIS RAIL- 
ROAD FIRST MORTGAGE SEVEN PER CENT. 
CONVERTIBLE BONDS, redeemable July 1, 
1864. 
$50,000 SCIOTO AND HOCKING VALLEY 
RAILROAD SEVEN PER CENT. MORTGAGE 
CONVERTIBLE BONDS, redeemable Novembe: 
1, 1861. 
$50,000 OHIO & PENNSYLVANIA RAIL- 
ROAD INCOME CONVERTIBLE SEVEN PER 
CENT. BONDS, redeemable Oct. 1, 1872. 
$50,000 CLEVELAND, PAINESVILLE AND 
ASHTABULA RAILROAD SECOND MORT- 
GAGE SEVEN PER CEFT BONDS, redeemable 
in 1873. 
$25,000 BELLEFONTAINE AND INDIANA 
RAILROAD Ist Mortgage 7 per cent Convertible 
Bonds, redeemable January, 1866. 
$25,000 INDIANAPOLIS AND BELLEFON- 
TAINE 7 per cent Convertible Mortgage Bonds, 
$25,000 DAYTON AND MICHIGAN 1st Mort- 
gage 7 per cent Convertible Bonds. 
$15,000 COLUMBUS AND SHELBYVILLE 7 
per cent 1st Mortgage Convertible Bonds. 
$50,000 BONDS OF THE COUNTY OF ALLE- 
GHENY, in the State of Pennsylvania, bearing 6 
per cent interest, guaranteed by the Allegheny Val- 
ley Railroad Company—the taxables of this coun 
ty is $50,000,000. 
$25,000 BONDS OF THE COUNTY OF WASH- 
INGTON, in the State of Pennsylvania, bearing 6 
per cent interest, guaranteed by the Hempfield 
Railroad Company—the value of taxables is $18,- 


$25,000 BONDS OF OHIO COUNTY IN THE 
STATE OF VIRGINIA, (Wheeling is the county 
seat) guaranteed by the Hempfield Railroad Co. 
Value of taxables $16,000,000. 

$50,000 WASHING LON COUNTY (Ohio) SEV- 
EN PER CENT BONDS, redeemable July 1, 1872. 

$50,000 ATHENS COUNTY, (Ohio) SEVEN 
PER CENT BONDS redeemable July 1, 1872. 

These two last are guaranteed by the Marietta 
and Cincinnati Railroad Company, and made con- 
vertible into stock at the holder’s_ option. 

$30,000 CRAWFORDCOUNTY (Ohio) SIX PER 
CENT BONDS, guaranteed by the Ohio and Indi- 
ana Railroad Company, and made convertibie into 
its stock—redeemable January 1, 1868. 

$40,000 FAYFTTE COUNTY (Kentucky), SIX 
PER CENT BONDS, guaranteed by the Maysville 
and Lexington Railroad Company—redeemable 
Sept. 10, 1862. 

“$50,000 BOURBON COUNTY (Kentucky) SIX 
PER CENT BONDS, guaranteed by the same, re- 
deemable July 1, 1882. 

$25,000, BOYLE COUNTY, (Kentucky), SIX 
PER CENT BONDS, guaranteed by the Lexington 
and Denville Railroad Company, redeemable July 
1, 1882. 

$40,000 MASON COUNTY, (Kentucky), SIX 
PER CENTS, guarantsed by the Lexington and 


Maysville Railroad Company, convertible into |" 


Stock, redeemable July 1, 1882. 
$100,000 BONDS OF THE CITY OF PITTS- 
BURGH, in the State of Pennsylvania, six per 








= 








cents, guaranteed by the Allegheny Valley Railroad 
Company—value of taxable, $20,000,000. 

$50,000 CINCINNATI SLX PER CENT BONDS 
Coupons payable Jan. land July 1. Principal re- 
deemable Jan. 1, 1882. 

$25,000 CITY OF MARIETTA (Ohio) SEVEN 
PER CENT BONDS, guaranteed by the Marietta 
and Cincinnati Railroad Company, and made con- 
vertible into its Stock, redeemable July 1, 1872. 

$25,000 CITY OF MADISON, (Indiana,) SIX 
PEi CENT. BONDS, guaranteed by the Colum- 
bus and Shelbyville railroad Company, and made 
convertible into its Stock, redeemable November 
1. 1825. 

These Bonds are for the sum of $1,000 each, 
with Coupons, priucipal and interest, redeemable 
in New York, the latier in most cases Ist July and 
lst January in each year. 

The payment of the railroad Bonds in each case 
is secured by a Deed of Trust to some responsible 
sitizen of New York, with power of sale in case of 
lefault. 

The County and City Bonds are issued by virtue 
of special acts of the Legislature of the proper 
States, and by authority ofthe votes of the citizens 
of each. 

The laws under which these Bonds are issued 
require the proper authorities to make a special 
levy of taxes, to be set apart exclusively to pay ac- 
cruing interest, and to create a sinking fund to re- 
leem the principal, which can be enforced through 
the courts of law if necessary. 

The debts operate in the nature of a mortgage 
on ail the real and personal estate within the two 
cities or counties respectively. 

The Constitution recently adopted by Ohio and 
({ndiana prohibit absolutely the creation of any far- 
ther debt by counties or cities. This will prevent 
any farther issue of such Bonds. 

We deem these securities good, safe and desirable 
investments. We recommend them to our corre- 
spondents. 

Printed “Exhibits,” giving detailed information 
in each case, can be had by applying at our office. 
WINSLOW, LANIER & Co., No. 52 Wail-st. 

New-York, Sept. 19. 1853. 


failroad Lron. 
JIwO THOUSAND TONS Erie Patter, 58 lbs, to the yard, 
already shipped, and expected here soon—for sale by 
Stf JOHN H. HICKS, 90 Beaver st. 








To Railroad Companies, 
: COLLINS’ PATENT 
ETI 
VENTILATORS, 


FOR 
Ventilating all kinds of 


-_- PvuBLic AND Private Buitpines 


Railroad Cars, Depots, ete. 


AHA HE Subscribers would invite the at- 

im tention of the public to the above 
Hy celebrated Patent Ventilator. This Ven- 
tilator is the best one now known of, for 

giving a pure air in rooms, and ejecting all foul air. It has been 
adopted by all the principal Railroad Companies and Car Fac- 
tories, and is extensively used for private dwellings, and for the 
cure of smoky Chimneys cannot be excelled. Manufactured and 


for sale by 
BAKER & WILLIAMS, 
No. 406 Market st., Girard Row, 
Sole Agents for Pennsylvvnia. 


CERTIFICATES. 

Engineer Department P.R.R., Altoona, Feb. 8, 1853. 
This is to certify that Messrs. Baker & WILL'!ams, of 406 
Market st., Philadelphia, have furnished a large number of Col- 
ling’ Patent Galvanized Iron Ventilators for the P. R.R. Co., and 
that they have given every satisfaction, acting fully as represent- 
ed. I consider them as a necessary appendage to an Engine 
House. We have them in use thirteen inches, and two feet diam- 
ater, acting equally well. So well satisfied am I of their useful- 
ess, that the Engine Houses we are about building will be sup- 
fed with them at every point where a draft is necessary to free 

building of smoke, STRICKLAND KNEASS 
Principal Assistant Engineer P. R.R. Co. 


Engineer t. P. RR. Co., Pittsburgh, May 12, 1863. 
Messrs. Bager & WILLIAMs, 
Dear Sirs—The 23 Collins’ Patent Ventilators furnished by you 
pm om House at this have been in use several 
an satisfaction oe Sim = saeiniee 
most . constructed on true 
of Ventilation, and the wo: is of a substantial and supe- 
rior character. LIVER W. eee te 
Engineer P, RR, Co, 


*  Pyineipal “Assietant 









































e Con tractors. 





STATE OF ILLINOIS. 
APS, profiles and estimates for the work ne- 
cessary tothe complete construction of the 
Norruesn Cross Raitroad, will be exhibited at 
the office of the company in Quincy, on and after 
the 18th November and proposels for the work are 
requested from contractors. 

Meanwhile, as the prelimiuary lines have been 
taced on the ground which do not vary materially 
from the probable location, and as the work will 
be let by quantitias with equitable provision for 
changes, it is entirely practicable by visiting the 
ground to obtain all the most important informa- 
tion necessary to regulate the bids. 

The route extends from Quincy on the Missis- 
sippi river, in a direction east and north to the di- 
viding ridge between the Mississippi and Lllinvis 
rivers, thence about midway between those rivers 
to Galesburg, in Knox county, a distance of about 
100 miles. At Galesburg it connects with other 
ruads leading to Chicago. The couutry through 
Which it passes is well settled, healthy and fertile, 
unsurpassed in these latter particulars on this con- 
tinent, and, as it is coutempiated to build a road 
of the first class common in the United States, the 
work will be of sufficient magnitude to make the 
execution desirable including at many place good 
work for the winter. 

The line will be divided into sections, and pro- 
posals will be received for the consti uction of one 
or more up to the whole read, the propositions 
being made for the grading and masonry-bridges, 
ties aud sills—and complete construction, (except- 
ing depots,) all in a siugle contract or separately 
for each item. 

Contracts will not be closed before the 25th No- 
vember, nor sovner thereafter than to afford suf- 
ficient time to decide on the most satisfactory 
offer. 

Specifications for the mode of construction, with 
maps and protiles of the preliminary lines, may 
always be sven at the office in Quincy. 

Quiuey, Lilinvis, September 20th, 1853. 

N. BUSHNELL, President. 
W. H. SLIDELL, Chief Engineer. 


Note. From the point where the line to Gales- 
burg leaves its easterly direction to turn northerly, 
an extension is projected to the Lllinois river. Tais 
will be about 30 miles long, terminating opposite 
Meredosia, where it connects with the main line 
of The Great Western Road, which extends from 
thence east through the capitals of Illinois, Indiana, 
Ohio, &c. The construction of this part of the line 
was begun as a State work about fifteen years 
ago, and abandoned after a large sum had been 
expended in the graduation. The company will 
be ready to negotiate for its construction as a 
separate work. 


The Hamilton Car Company, 


A= prepared to Contract for the Manufacture 
to order Rail Road Cars of every description, 
such as Passenger, Baggage, Freight, Dumping 
and Hand Cars, &c. &c. 

Having ample facilities for Manufacturing at the 
lowest rates, and being supplied with Eastern 
Mechanics in every department under the Superin- 
tendance of H. P. Lanckton, who has had charge 
of T, W. Wason’s well known establishment at 
Springfield Mass., for the last Six years, we can 
guaranty ours to be equal in style and quality to 
any manufactured. 

Car Manufacturers and Rail Road Companies 
Supplied with Car wheels from the most approved 
patterns at the lowest prices, Castings of all kinds 
for Cars, Rai) Road Bridges, &c. made to order at 


short notice. 
Orders Respectfully. Solicited. 
Address, HENRY SIZER, Agent, 
Cincinnati Ohio. 
Office 596 Fifth Street, Cincinnati).at Rail Road 
Depot Building. 
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LITHOGRAPHY. 
UBLISHERS, Civil Er i M 
EP uci ithigrat, ain orn color, an dopend se 
it 
meng wi SVIb OMTLE AS 
$0 South 3rd Street. 
May Ist, 1858, Philadelphia, 
EKLLET 
ON THE 


Mississippi and Ohio Rivers. 


HIS WORK contains plans for the protection 
of the Delta of the Mississippi from inundation, 
aud investigations of the practicability and cost of 
improving the 
NAVIGATION OF THE OHIO RIVER, 
BY MEANS OF 
RESERVOIRS; 
and an appendix on the Bars at the mouths of the 
Mississippi, by, Cuarzes Extet, Jr., 
Civil Engineer. 
1 Vol., 8 vo., price $3. 
Norices of THE Press. 
From the Scientific American. 

“We hope to see the plans of Mr. Ellet carried 
out. We believe them to be not only feasible, but 
eminently ingenious and practical.” “If carried 
out they will be the means of benefitting all the 
country watered by the tributaries of the Missis- 
sippi, and that noble river itself to an amount far 
beyond our ability to compute at present.” 

From the Cincinnati Railroad Record. 

“The question then arises whether the equaliza- 
tion of the waters can be accomplished ? If so, can 
it be done at a moderate cost? Both these ques- 
tious must be answered inthe affirmative.” ‘The 
demonstration of this has been made by Mr. Ellet 
in his book, so complete, that if the work be never 
done, this memoir, at least, will remain a monu- 
ment to the genius and labor of its author, aud to 
the skill of American Engineers,” 

From the Journal of the Franklin Institute. 

“This book, which we look upon as certainly 
one of the most valuable contributions which has 
yet been made to Civil Engineering in this coun- 
try, consists of two elaborate memoirs on the Mis- 
sissippi and Ohio rivers.” 

“It will be seen that Mr. Ellet has taken the 
most comprehensive view possible of this subject, 
and has treated his work with great ability.” 

From Appleton’s Mechanic’s Magazine. 

“This work contains a larger amount of facts 
bearing on the past, present, and probable future 
of the Mississippi valley, and will be intensely in- 
teresting to the general reader, in that great and 
growing section of our country. It investigates 
the causes of freshets, the reasons for their gradu- 
al and certain increase in height, as the country 
becomes settled and drained, and points out what 
is in his opinion the best and only method of ef- 
fectually protecting the valuable lands on the low- 


er Mississippi from threatened destruction, and of 


maintaining, to some extent, an equal flow of wa- 
ter in the channels of great rivers throughout the 
year.” 

From Hunt's Merchant’s Magazine. 

“Mr. Ellet has furnished a fund of knowledge 
and information in this work which must com- 
mand the attention of professional readers.” 

“In making these surveys, Mr. Ellet has intro- 
duced a new system of civil engineering which 
must increase in interest as it becomes more fuily 
developed. His views are supported by irresisti- 
ble arguments and clear reasoning. His calcula- 
tions are made with great care, and the diagrams 
illustrate his subject perfectly.” 

Lately publi~hed by, 
LIPPENCOTT, GRAMBO & Co., 


Philadelphia, 
Ane OB. APELETON & C 
wot 0.,¢, see 
and GP. PUTNAM & Co,, } ew otk. 
Oct. 16, St 








N. York and N. Huven K. kK. 
NOTICE OF SUMMER ARRANGEMENTS, 


ae Commencing Monday, May 9, 1863: igi 


TRAINS FROM NEW YORK. 
7 A. M.—Accommodation to/5.30 Art, from Port 








New Haven. Chester, 
8 A. M.—Express for Boston,|5,00 A.M.—Conmutation from 
stopping at 8 New Haven, 
ford and Bridge-/6.15 AM.—A dution fim 
port. New Haven. 
9.10 A.M.—Special for Port/8.16 A.M.—A 
Chester. New Haven, 
11.30 eget ag for|9.35 eet New 
ew Haven. a at 
3°00 P.M.—Express for New ‘ont Nor- 
Huven, stopping at alk and Stamford, 
Stamford, Norwalk|1-07 P.M.—Boston Express, 
and Bridgeport, stopping at Bridge- 
4.00 P.M.—Accommodation for! port, Norwalk aud 
New Haven. Stamford. 


5.00 P.M.—Express for Boston,|4.00 P.M.—Special, from Port 
Chester, 

4.00 P.M.— Accommodation fm 
New Haven, 

9.30 P.M—Boston Express, 
stopping at Bridge- 
port, Norwalk and 
Stamford, 


stopping at N. Ha- 
ven. 

5.35 P.M.—Commutation for N. 
Haven 

6.30 P.M.—Special for Port 
Chester. 





GEORGE W. WHISTLER, Jr., Sup’t. 
New Haven, May, 1353. ” 


TATE OF NEW YORK—SECRETAKY’S 

ottice, Albany, August 18, 1863—'To the Sherif 
of the County of New York.—Sir . Notice is here- 
by given, that at the General Election to the held 
in tunis State on the Tuesday succeeding the first 
Monday of November next, the following officers 
are to be elected, to wit: 

A Secretary of State, in the of Henry 8. Randall ; 

A Controller, in the place of John U. Wright, 

An Attorney-General, in the place of Lev: 8. 
Chatfield ; 

A State Engineer and Surveyor, in the place of 
William J.McAlpine ; 

A State Treasurer, in the place of Benjamin 
Welch, Junior; 

A Canal Commissioner, in the place of John C. 
Mather ; 

A State Prison inspector, in the place of William 
P. Angel; 

Two Judges of the Count of Appeals—one in the 
plaee of Charles H. Ruggles, and one in the place 
of Hiram Denio, appointed to fill the vacancy oc- 
casioned by the resignation of Freeborn G. Jewett; 

A Clerk of the Court of Appeals, in the place of 
Charles 8. Benton; 

All whose terms of service will expire on the 
last day of December next, except that of Freeborn 
G. Jewett, which will expire on the last day of De- 
cember 18657. 

Also, a justice of the Supreme Court for the First 
judicial District, in the place of John W. Edmonds, 
whose term of office will expire on the last day of 
December next ; 


Also, four Senators for the Third, Fourth, Fifth 
and Sixth Senate Distriets, in the places of William 
McMurray, Obediah Newcomb, James W. Beek- 
man, and Edwin D. Morgan, whose terms of office 
will expire on the last day of December next. 


COUNTY OFFICERS ALSO TO BE ELECTED FOR SalD 
. COUNTY, 

Sixteen members of Assembly; 

Two Justices of the Superior Court, in the place 
of John Duer and Robert Emmet; 

A Judge of the Cou:t of Common Pleas,. in the 
place of Charles P. Daly; 
a District Attorney in the place of N. Bowditeh 

t. 

Two Governors of the Almshouse, in the places 
of Richard 8. Williams and Isaac Townsend ; 

All whose terms of office will expire on the last 
day of December next. 









Yours, respectfuily, 

HENRY 8. RANDALL, 
Secretary of State. 

The above is published pursuant to the not 
of the Secretary of State and the requitemiénts of 

the statute in such case made and . z 
JO gy 

Sheriff of the City and County of New York 
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Stati exoneess -°” 

seaprvon Cl ri BS, 

- A hdl New York. 
Evwarp W. SERRELL, 
Samus, McE.Roy. 


India-Kubber Kailroad Car 
Springs, etc. 
UNITED STATES CAR SPRING COMPANY, hav- 
img completed their new Factory, are manufacturing and fur- 
mushing to dairoud Companies, aud Car Builders, RUBBER 
SPiN GY of the best quality, un the most favorable terms. 
Also, McMuilen’s..supenor WHLT'E HOSE, not. only for 
Raiireuds, but all other purposes, and of any size or thickness 
required, Oitice No. <5 Cliff street, 
Aug. 10,1858. 8m New York, 


Henry I. ibbotson, 
MANUFACTURER OF 
FILES ANw SAWS, 
Warranted of superior quality, 

Office and Warehouse, 218 Pear! st., New York. 


. Machinists’ Tools. 
; .- A BUPERIOR CLASS, 
ESIGNED particularly fur. Railroad work, manufactured 
by L. B. TING & CU., Gu ALDRICH, TING & LO ,) 
Cciuber 7, 1868, 3 be LOWELL, Mass. 


Drawing. 

BLANDOWSKI, Topographical and Orna- 

e mental Diaughtsman aud Designer. Maps 

accurately drawn, enlarged or reduced trom notes 

or copivs. Uruamentat designs for decorations,fur- 

niture, fences aud ornamental foundry work. Ar- 

chiteciural designs, Drawings from nature care- 
fuily prepared. 

Kererences. Messrs. Miller and Freund, Lig- 
neous Marble Works, corner of Franklin and 
Ceuter streets, New York. Also H. V. Puor, Esy., 
Editor Railroad Journal, and Zerah Colburn, As- 
sistant do. , 

Address, care of Railroad Journal, 9 Spruce 
strect New York. 


IMEON DRAPER, 46 Pine st., offers for sale 

a variety of Railroad Bonds and Stocks ; also, 
State, City, Town and Country Bonds, among 
which are : 

State of Pennsylvania 5 per cent. coupon Bonds, 
$1,000 each, coupons payable Feb.1 and Aug. 
1, in Philadelphia, mature 1877. 

State of Georgia 7 per cent. coupon Bonds, 
$500 each, coupons payable Jan. 1 and July 1, in 
Savannah, mature 1861. 

State of Wisconsin 12 per cent. coupon Script, 
for improvement of Fox and Wisconsin Rivers, 
whole issue $75,000, coupon payable Jan. 1, in 
New York, mature 1862. 

State of New York 5 per cent. Canal Certifi- 
cates, interest payable in New York. 

City of Troy, N. ¥., 6 per cent. Bonds, whole 
issue $500,000, Bonds $1,000 each, coupons pay- 
able Jan. 1 and July 1, in New York. mature 
1867 and 1872. 

City of Newburg 6 per cent. Bonds, whole issue 
$100,009 coupons payable March 1 and Sept. 1, in 
New York, mature 1878. 

City of Racine, Wis., 7 per cent. Bonds, whole 
issue $300,000 bonds. $500 and $1,000 each, 
guaranteed by the R. J. and Mississippi Railroad, 
and convertible into its stock, coupons payable 
Jaw 1 and July 1, in New York mature 1872. 

First Mortgage Convertible 7 per cent. Bonds of 
the Buflalo, Corning and. New York Railroad, 
whole issue $550,000, coupons payable in New 
York, April 1 and Oct, 1, mature 1867. 

First Mortgage Convertible 7 per cent. Bonds 
the Western Vermont Railroad, whole issue $400,- 
000. cupons payable in New York Jan 1 and July 
1, mature 1861-'71. 

First Mortgage Convertible 7 per cent. Bonds 
of the Columbus, Piqua and Indiana Railroad, 
whole issue of $600,000, coupons payable in New 
York Jan. 1 and July 1, mature 1862. 


Oxaaces 8. Storr, 
Danikt Mansy, 

















First M Convertible 7 per cent, Bonds of 
she h and Rock River Junction, whole 
dssue $400,000, coupons payale in New York Jan 1 


| issue $600,000, coupons payable in New York Jan. 





and July 1, 1863, 


AMERICAN RAILROAD JOURNAL. 











First Mortgage Convertible 8 per cent. Bonds of 
the Milwaukee and Mississippi Railroad, whole 


land July 1, 1802. 

First Mortgage 7 per cent. Bonds, Corning and) 
Blossburg Railroad, whole issue $150,000, coupons’ 
payable iu New York May 1 and Nov. 1. mature 
18738. 

First Mortgage 7 per cent. Bonds, Toledo, Now- 
walk and Cleveland, whole issue $525,000 coupons 
payable in New York Feb. land Aug. 1, mature 








Notice to Contractors. 


ALLEGHANY VALLEY RAILROAD LETTING, 


EALED PROPOSALS will be received.at the 
subscribers office, in Kittanning, Armstrong 
county, Pa., until sunset of Tuesday, Oct. 18, for 
doing the Grading and Masonry between Kittan- 
ning and the mouth of Mahoning, 10 miles, and 
grading, masonry and tunnelling on all the heavy 


1868. |jobs between the mouth of Mahoning and Brvok- 


First Mortgage 7 per cent. Bonds, Mansfield and | 
Sandusky, whole issue $730,000, coupons payable 
in New York Jan.1 and July 1, mature 1860. | 

First Mortgage 7 per cent. Bonds Vermont! 
Valley, whole issue $886,000, coupons payable in| 
New York April 1, Oct. 1, mature 1861. | 

First Mortgage 7 per cent. Bonds Troy and 
Bennington Railroad whole issue $100,000 coupons | 
payable in Troy, New York Jan. 1 aud July 1, 
mature 1862. 

First Mortgage 7 per cent. Bonds New Jersey | 
Central Railroad, whole issue $1,500,000, coupons | 
payable in New York Feb, 1 and Aug. 1. mature | 
1860°70. | 

First Mortgage 7 per cent. Bonds, Brunswick | 
Canal Co., whole issue $200,000, coupons payable | 
in New York Jan. 1, July 1. mature 1857. | 

Also, Second Mortgage Bonds of many of the| 
above Companies, and 7 per cent Bonds, Saratoga 
and Washington Railroad, whole issue $340,000, | 
coupons payable in New York, maiure 1862. 

7 per cent Bonds Troy and Boston, whole issue | 
$300,000 coupons payable in New York April 1 
and Oct. 1, mature 1864. 

10 per cent. Bonds Mansfield and Sandusky | 
Railroad Co., whole issue $170,000, coupons pay- 
able in New York April 1 and Oct. 1, mature 1855" 
57. 

7 per cent. Mortgage Bonds of the Atlantic} 
Steamship Co., whole issue $700,000, coupons pay- 
able in New York, mature 1855. | 

8 per cent. Convertible Bonds of the Michigan | 
Central Railroad Co., whole issue $2,459,5v0, | 
coupons payable in New York April 1 aud Oct. 1, 
mature 1860. 


TYRES. 


OCOMOTIVE AND CAR WHEEL TYRES, from the Manu- 

factory of the celebrated and well hnown Lron Works of the | 
LOW MOOR CO., in England, are furnished by the subscriber, 
Agent, by direct importations, ready Welded, Blocked, and Roll- 
ed, from only ONa BAR and with only ONE WELD, at a cost much 
below that of any other stamp. 

Importations through the last year of nearly 3000 Single-welded 
Tyres, which are now found running on the important R tilways, 
have rendered them in almost exclusive use, and their performance 
of over 20,000 miles each, have elicited the highest recommenda- 
tions of their superiority. 

All work of this Company is warranted to give satisfaction. 

Sample Tyres may be seen at the Crystal Paluce, New York, 
and at my Warehouse, 9 Liberty Square, Boston. 

W. BAILEY LANG, 
24 Broapway, N, Y. 
9 Liperty Square, Boston. 


New Works on Civil Engineering. 


HE Field Practice of laying out Circular Curves fer Rail- 
roads,—By Jonn ©. Trautwing, Civil Engineer—2nd edi- 
tion in pocket-book form. 

A new and rapid method of Calculating the Cubic Contents of 
Excavations and Embankments, by the aid of Diagrams.—By 
John OC, Trautwine, Civil Engincer—with 10 Copper Plates. 

Price One Dollar each—postage on the Curves Three Cents~ 
and on the Excavations and Embankments, Six Cents, 











For sale by WILLIAM HAMILTON, 
Hall of the Franklin Institute, 
May 4, 1853. Philadalphia, 





CORROSIVE SUBLIMATE. 
Ts. article now extensively used for the preserva- 
tion of timber, is manufactured and for sale by 
POWERS & WEIGHTMAN, manufacturing Chem- 
ists, Philadelphia. 
Jan, 20, 1849 





Railroad Iron. 
4 Rr E undersigned being appointed Agent to Messrs. 
Guest & Co., the proprietors of the Dowlais Lron 
Works, near Cardiff, South “ ales, is duly authorised 
to contract for the sale of G L Rails on the most ad- 


van terms. RICHARD MAKIN, 
Api 22, 1852. ' 24 Broadway. 


ville, 85 miies. This division embraces all the tun- 


'neling on the line. 


Proposals will also be received for the delivery 
of cross ties on the line between Pittsburgh and 
the mouth of Mahoning, 55 miles. The cross ties 
to be 9 feet long, 7 by 8 inches, of white oak, red 
beech, chesnut or other approved lumber. 

Proposals may be left at the office of the sub- 


|scribers, in the city of Pittsburgh, Water street, 


above Market, until Monday, the 17th of Octo- 
ber. 

The work on the line will be ready for examin- 
ation on and after Saturday, Oct. 8, at which time 
the plans and specifications may be seen at the of- 
fice in Kittanning. For further information appli- 
cation may be made to Franklin Wright, Principal 
Assistant Engincer, Kittanning; to W. Milnor Ro- 
berts, Chief Engineer ; George R. Eichbaum, As- 
sociate Engineer, Pittsburgh; Hon. William F. 

ohnston, president, or to the subscribes, 
CHAMBERLAINS, LEECH & Co. 
Notice to Contractors. 
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OGDENSBURGH, CLAYTON AND ROME RAIL- 
ROAD. 


HE OGDENSBURGH, CLAYTON & ROME 

RAIL ROAD COMPANY Will receive proposals 
at their Office in the Village of Rome, until the 
24th day of October next, for the construction of 
their railroad from Rome to Ogdensburgh, to be 
completed as follows : 

The Road between Rome and Boonville by the 
Ist day of August next. Between Boonville and 
Denmark by the Ist day of October, 1854. 
Between Denmark and Philadelphia by the 1st 
day of May 1855. Between Philadelphia and 
Ogdensburgh by the 1st of November, 1855, 

The proposals will be received for the con- 
struction of the whole Road, including Lumber 
Ties and all other materials, with or without the 
Rails, in one contract, or in short sections, at the 
option of contractors, or offers will be received 
for furnishing the Lumber, Tics, and other ma- 
terials separately, either for the whole Road or for 
sections. 

The Maps, Profiles and Plans of the Road, to- 
gether with specifications of the work and materi- 
als will be ready for the inspection of Contractors 
at the office, on or before the 10th day of October 
and Engineers will then be ready to show the line 
of the Road to persons desirous to contract. 

By Order of the Executive Committee, 
HENRY A. FOSTER, President. 
R. 8. Dory, Secretary. 
Sept. 12, 1853. 








Book and Job Printing, 

The undersigned have added to the PRINTING 
ESTABLISHMENT of the * RAILROAD JOURNAL,” 
an extensive OFFICE for BOOK AND JOB 
PRINTING, which they are now prepared to 
execute in the Best manner, and with pispatcn. 
They respectfully solicit from RAILROAD-COM- 
PANIES, orders for the Printino of Exhibits 
Time-tables, Circulars, Tickets, G-c., Goc. 

J. H. SCHULTZ & CO. 





New York April 9, 1853, 




















